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1. Executive 
summary

2018 FY

bŜǘ ǊŜǾŜƴǳŜǎ ǊŜŀŎƘ ϵнллΦфaƴ όҌптΦс҈ύΣ ƎǊƻǿƛƴƎ ƛƴ ōƻǘƘ LƴǾŜǎǘƳŜƴǘ .ŀƴƪƛƴƎ ŀƴŘ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ ŘƛǾƛǎƛƻƴǎ

ÁNet revenues from IB and AM divisions grow by 47.0% and 50.5% respectively

ÁThe AM division continues its growth both in management fees (+11.6%) and performance fees (+132.8%). Performance fees are 
related to the divestment of older Alantra PE portfolio companies and the divestment of QMC II

¢ƘŜ ƛƴŎǊŜŀǎŜ ƛƴ ŜȄǇŜƴǎŜǎ ǘƻ ϵмплΦлaƴ όҌпмΦо҈ύ ƛǎ ŘǳŜ ǘƻ ǘƘŜ ƛƴŎƻǊǇƻǊŀǘƛƻƴ ƻŦ ƴŜǿ ǘŜŀƳǎ (including the integration in the  
consolidation perimeter of Alantra UK team and Alantra Switzerland) and a higher variable remuneration directly linked to the 
performance of the business

The Group maintains its strong balance sheet as of 31st December 2018

ÁϵнлнΦф aƴ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊΩǎ Ŝǉǳƛǘȅ ŀǘǘǊƛōǳǘŀōƭŜ ǘƻ ǘƘŜ ǇŀǊŜƴǘ

ÁϵмнлΦм aƴ ƻŦ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎΣ ŘŜǇƻǎƛǘǎ ŀƴŘ ŀ ƳƻƴŜǘŀǊȅ ŦǳƴŘ

bŜǘ ǇǊƻŦƛǘ ǊŜŀŎƘŜǎ ϵорΦл aƴ όҌмрΦс҈ύΣ ϵолΦу aƴ ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǘƻ ǘƘŜ ŦŜŜ ōǳǎƛƴŜǎǎΣ ϵрΦс aƴ ǘƻ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ǇƻǊǘŦƻƭƛƻ ŀƴŘ    
-ϵмΦр aƴ ǘƻ ƻǘƘŜǊ ǊŜǎǳƭǘǎ

ÁNet profit from the fee business has grown by 16.9%

ÁNet profit from the investment portfolio has increased by 39.2%

Strong shareholder remuneration policy: the Board of Directors will propose the full distribution of its net profit to shareholders

Á! ǇŀȅƳŜƴǘ ƻŦ ϵлΦпм ǇŜǊ ǎƘŀǊŜ ǿƛƭƭ ōŜ ǇǊƻǇƻǎŜŘ ǘƻ ǘƘŜ !Da

Á¢ƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ ϵлΦрл ǇŜǊ ǎƘŀǊŜ ǇŀƛŘ ƛƴ bƻǾŜƳōŜǊΣ ǘƘŜ ǘƻǘŀƭ ǎƘŀǊŜƘƻƭŘŜǊ ǊŜƳǳƴŜǊŀǘƛƻƴ ŦƻǊ нлму ǿƛƭƭ ōŜ ϵлΦфм ǇŜǊ ǎƘŀǊŜ

ÁThis implies a 100% payout and an increase of 7.9% vs. last year
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II. A year of strategic alliances and intense activity in Asset Management
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1. Executive 
summary

AlantraPEteamswith PartnersGroupto launch
secondaryvehiclefor AlantraPEFII portfolio

Partnershipwith AccessCapitalPartners2, apan-
Europeanprivate assetmanagerwith ϵ8.8Bn1

!¦aΩǎ

Alantra, !ƭŀƴǘǊŀΩǎWealth management
executivesandGrupoMutua haveagreedto the
acquisitionby Grupo Mutua of 50.01% of the
sharecapitalof AlantraWealthManagement2

A year of strategic alliances

2018 AM 
highlights: 
a strategic
partnership
with ACP

+6
New European

AM offices

Ҍϵ8.8Bn
!¦aΩǎ1

+60
professionals

Adding new asset class

Infrastructure

Adding new 
investment strategies

Fund of funds

Co-investment

Secondaries 

Strong investment and divestment activity

FY 2018 in review: a year of intense activity

Excellent performance

Relevant growth in AUḾs

New funds launched

During2018,!ƭŀƴǘǊŀΩǎprivateequityareacompleted5 investments,1
add-on and3 divestments,the privatedebt team6 investments,2 add-
onsand3 divestmentsandrealestatecompleted5 investments

Total!¦aΩǎsignificantlyincreaseddue to the partnershipwith ACP,
the launchof newfundsandthe organicgrowth of ourproducts

AlteraliaII andQMCIIIhavebeenraisedduringthe year

AlantraPEachieved2.0x MOICreturn for its investors, from the launch
of the secondaryvehiclefor the remainingportfolioof PEFII

ThePEteam wasawardedasά.ŜǎǘSpanishLBOŦǳƴŘέand theά.Ŝǎǘ
LargeMarketDealof the Yearέduring2018and

!ƭŀƴǘǊŀΩǎprivate Debt Fund leads the 2018 Spanishhedge funds
rankingwith a return of morethan 6%3

1) Funds historically raised since inception
2) The closing of the acquisition of a strategic stake in Access Capital Partners and the sale of a stake in the wealth management business to Grupo 

Mutua are still subject to the approvals by the respective authorities
3) According to Inverco
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III. Relevant corporate and business achievements in the Investment Banking division
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1. Executive 
summary

Alantra expandsits global technologypractice
byaddingaspecializedteamin SanFrancisco

Strengthening!ƭŀƴǘǊŀΩǎpresencein China by
incorporatingfour seniorprofessionals

Corporate highlights

2018 IB
highlights 202

deals

Full integration of the 
Swiss, French and 
Italian partners

1) M&A and CPA signed deals in 2018
2) The activity of capital markets of Alantrais carried out in the UK through N+1 Singer, where Alantraholds a stake of 27%

Acquisitionof KPMG¦YΩǎglobal loan portfolio
advisorybusinessto createthe Europeanleader
in bankingportfolio advisory

Incorporationof an EquityCapitalMarketsteam
in Italy

Integration of Switzerland, France & Italy CF teams

FY 2018 in review

202transactionsadvisedwith awellbalancedmixof productsandsectors

Averagefeeper transaction1 ofϵ958K(+24%vs. 2017)

Goodprogressmadetowardsthe upgradingturn: (i) better sectordiversification,
(ii) increasingfee sizesin all products,(iii) upward trend in number of high fee
dealsand(iv)goodqualitycrossofficeactivity

Capital increaseof 1,458,852 Alantra Partnerssharescontributed to the Swiss,
FrenchandItalianpartnersin exchangeof their stakesin the localentities

Thisrepresentsadilutionof 3.78%for the existingshareholdersof AlantraPartners

Investment Banking Activity 

Strongyearfor N+1 Singer2, havingraised+£750Mn of capitalfor clients,with an
aggregateequityraisedof £3.7Bnsince2013

More than 70 IB professionals joined Alantra 
in 2018, with a significant improvement in 
both our sector and product specialization
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91,699

134,760

43,152

64,942

1,276

1,188

136,127

200,890

2017 FY 2018 FY
Investment Banking Asset Management Other

29,304 32,703

13,848

32,239

2017 FY 2018 FY
Management fees Performance fees Total

136,127

200,890

2017 FY 2018 FY

Net revenues by division 2018 FY όϵΩлллύNet revenues 2018 FY όϵΩлллύ Breakdown of AM revenues by type όϵΩлллύ

I. NŜǘ ǊŜǾŜƴǳŜǎ ǊŜŀŎƘ ϵнллΦфaƴ

8

+47.6%

Total IB
+47.0%

Total AM
+50.5%

ÁbŜǘ ǊŜǾŜƴǳŜǎ ƻŦ ϵнллΦф aƴΣan increase of 47.6% vs. last year

ÁNet revenues from IB and AM divisions grow by 47.0% and 50.5% respectively

ÁThe IB division grew ǘƻ ϵмопΦуaƴ

ÁThe AM division continues its growth both in management fees (+11.6%) and performance fees (+132.8%) 

ÁPerformance fees have grown significantly and are related to the divestment of older Alantra PE portfolio companies and the 
divestment of QMC II

43,152

64,942

Management 
fees

+11.6%

Performance 
fees

+132.8%

2. Financials
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34,668
48,758

36,477

52,553
71,145

101,311

2017 FY 2018 FY

Variable Fixed

71,145

101,311

27,939

38,691
99,084

140,002

2017 FY 2018 FY
Other operating expenses Personnel expenses

Á74% of the increase in operating expenses is related to personnel expenses

Á¢ƘŜ ƛƴŎǊŜŀǎŜ ƛƴ ŦƛȄŜŘ ǇŜǊǎƻƴƴŜƭ ŜȄǇŜƴǎŜǎ ŀƳƻǳƴǘǎ ǘƻ ϵмсΦмaƴΣ ƻŦ ǿƘƛŎƘ сс҈ ƛǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƛƴŎƻǊǇƻǊŀǘƛƻƴ ƻŦ ƴŜǿ ǘŜŀƳǎ όƛƴƻǊƎanic 
growth), including the integration in the consolidation perimeter of Alantra UK team and Alantra Switzerland

ÁHigher variable remuneration directly linked to the performance of the business, this representing 34% of the growth in operating 
expenses

ÁOther opex1 has increased to 38.7Mn (+38.5%), again mainly related to the incorporation of new teams

LLΦ hǇŜǊŀǘƛƴƎ 9ȄǇŜƴǎŜǎ ƘŀǾŜ ƎǊƻǿƴ ōȅ пмΦо҈Σ ǊŜŀŎƘƛƴƎ ϵмплΦлaƴ

9

+41.3%

Operating expenses 2018 FY όϵΩлллύ

Personnel
+42.4%

Other opex1

+38.5%

Variable
+40.6%

Fixed
+44.1%

+42.4%

Breakdown of personnel expenses 2018 FY όϵΩлллύ

1) Includes: Amortization, impairment and other operating expenses

1

2. Financials
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30,316

26,388

4,050

35,031

30,849

5,638

Net Profit attributable to
the parent company

Net Profit derived from
fee business

Net Profit derived from
portfolio

2017 FY

2018 FY

30,849

5,638
(1,456)

35,031

Fee business Portfolio Other result Net profit
attributable to the

parent

III. bŜǘ ǇǊƻŦƛǘ ƻŦ ϵорΦл aƴ όҌмрΦс҈ ǾǎΦ ƭŀǎǘ ȅŜŀǊύ

10

2018 FY net profit breakdown όϵΩлллύ 9Ǿƻƭǳǘƛƻƴ ƻŦ ǘƘŜ ƴŜǘ ǇǊƻŦƛǘ ŀǘǘǊΦ ǘƻ ǘƘŜ ǇŀǊŜƴǘ όϵΩлллύ

+15.6%

ÁNet profit is made up ƻŦ ϵолΦу aƴ ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǘƻ ǘƘŜ ŦŜŜ ōǳǎƛƴŜǎǎΣ ϵрΦс aƴ ǘƻ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ portfolio and-ϵмΦр aƴ ǘƻ ƻǘƘŜǊ ǊŜǎǳƭǘǎ

ÁNet profit from the fee business has grown by 16.9%, due to an improved performance across all business divisions

ÁNet profit from the investment portfolio has increased by 39.2% and has mainly arisen from the sale of some portfolio assets

ÁOther results are mainly related to difference in exchange rates, financial interests and goodwill impairment related to corporate 
transactions

2. Financials

+39.2%

+16.9%
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60,890 (824)
2,453

(14,083)

(13,405) 35,031

Operating Profit Net Finance
Income

Result of
companies

registered by the
equity method

Non-controlling
Interests

Income Tax Net Profit attr. to
the parent
company

IV. Other items of the income statement

11

Bridge from operating profit to net profit 2018 FY όϵΩлллύ

ÁThe negative financial result of -ϵлΦуaƴ is made up of the temporary deterioration of trade receivables (-ϵпΦуaƴύΣ ǇŀǊǘƛŀƭƭȅ ƻŦŦǎŜǘ ōȅ ǘƘŜ 
generated fee income attributable to the portfolioόϵпΦлaƴύ

ÁwŜǎǳƭǘ ƻŦ ŎƻƳǇŀƴƛŜǎ ǊŜƎƛǎǘŜǊŜŘ ǳƴŘŜǊ ǘƘŜ Ŝǉǳƛǘȅ ƳŜǘƘƻŘ Ƙŀǎ ŘŜŎǊŜŀǎŜŘ ōȅ ϵмΦлaƴas the Swiss company is no longer accounted under the 
equity method, being now fully integrated

ÁThe increase in non-ŎƻƴǘǊƻƭƭƛƴƎ ƛƴǘŜǊŜǎǘǎ όҌϵмлΦнaƴ ǾǎΦ нлмтύ ƛǎ ŘǳŜ ǘƻ the consolidation effect of the performance fees generated in 2018

2. Financials
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102,272

81,177
183,449

76,782
12,141

859 137,408 320,857

202,942
10,313

107,602
320,857

Cash and cash

equivalents

Other current

assets

Total current

assets

Intangible

assets and

property plant

& equipment

Investments

accounted for

by the equity

method

Non current

financial assets

Deferred tax

assets and

other non

current assets

Total non

current assets

Total assets Shareholders'

equity

Non-Controlling

interests

Liabilities Total l iabilities

& equity

V. The Group maintains its strong balance sheet as of 31st December 2018
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1)ϵмлнΦо aƴ ƻŦ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ ŀƴŘ ϵмтΦф aƴ ƻŦ ŘŜǇƻǎƛǘǎ ŀƴŘ ŀ ƳƻƴŜǘŀǊȅ ŦǳƴŘ όϵфΦф aƴ ƛƴ ŀ ƳƻƴŜǘŀǊȅ ŦǳƴŘ ŀƴŘ ϵтΦф aƴ ƛn deposits 
included under Other current assets)

ϵΩллл

47,626

ÁϵнлнΦф aƴ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊΩǎ Ŝǉǳƛǘȅ ŀǘǘǊƛōǳǘŀōƭŜ ǘƻ ǘƘŜ ǇŀǊŜƴǘ

ÁϵмнлΦм aƴ ƻŦ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎΣ ŘŜǇƻǎƛǘǎ ŀƴŘ ŀ ƳƻƴŜǘŀǊȅ ŦǳƴŘ1

ÁNon current financial assets include a portfolio of investments in products managed by the group valued at 
ϵнфΦу aƴ

Á¢ƘŜǊŜ Ƙŀǎ ōŜŜƴ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ ϵмнΦоaƴ ƛƴ ǘƘŜ ǇƻǊǘŦƻƭƛƻ ǎƛƴŎŜ 5ŜŎŜƳōŜǊ нлмтΣ ŘǳŜ ǘƻ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘǎ ƛƴ 
ǘƘŜ ƎǊƻǳǇΩǎ ƳŀƴŀƎŜŘ ŦǳƴŘǎ ŀǎ ǘƘŜȅ ŀǊŜ ōŜƛƴƎ ƛƴǾŜǎǘŜŘ

ϵфΣфпф ςMonetary fund

ϵтΣнло ςOther non current financial assets

ϵсуо ςOther financial assets

ϵнфΣтфл ςPortfolio

2. Financials
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0.50
0.60

0.84 0.91

2015 2016 2017 2018

VI. Strong shareholder remuneration policy

13

1) The Group's diluted earnings per share are calculated by dividing its net profit in a given period by the weighted averagenumber of shares outstanding 
during that period, excluding the average number of shares held as treasury stock; 2) Although the payouthas been 100%, there is a small difference 
between the dividend and the EPS in 2018. This is because the dividend calculation considers the number of shares outstandingat the end of the year, while 
the EPS calculation considers the weighted number of shares outstanding during the period; 3) The dividend yield has been calculated dividing the dividend 
per share corresponding to 2018 by the average closing share price during 2018 (14.72 euros per share)

2. Financials

Shareholder remuneration Earnings per share1 Dividend yield3Payout2

Shareholder remuneration in 2015, 2016, 2017 and 2018

ÁAn interim dividend on 2018 profit of 0.50 euros per share was paid on December 17th, 2018

ÁThe Board will ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎΩ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎ, (to be held on 29April), the full distribution of its net profit to 
shareholders, which implies an additional payment of 0.41 euros per share

ÁIf approved, shareholder remuneration on FY 2018 results will amount to 0.91euros per share (+7.9% vs. 2017), implying a 100% payout
and a dividend yield of 6.2%3

ÁEarnings per share will have increased by 9.0% in 2018 versus 2017, reaching 0.93 euros per share

ÁTaking into account the aggregate dividends distributed during 2018 (0.87 euros per share) and the share price as of 31 December, 
ǎƘŀǊŜƘƻƭŘŜǊǎΩ ǾŀƭǳŜ Ƙŀǎ ƛƴŎǊŜŀǎŜŘ ōȅ уΦс҈ ǎƛƴŎŜ WŀƴǳŀǊȅ нлму
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VII. Significantly outperforming both Ibex 35 and Ibex small caps in 2018

14

Evolution of !ƭŀƴǘǊŀΩǎshare price vs comparable indexes during 2018

 Share price 31/12/2018

Price aŀǊƪŜǘŎŀǇ όϵaƴύ

13.90 537.0

Price aŀǊƪŜǘŎŀǇ όϵaƴύ

Min 12.20 471.3

Max 16.60 617.1

Avg. 14.72 552.4

2018 FY evolution

65

70

75

80

85

90

95

100

105

110

115

120

jul-15 ago-15 sep-15 sep-15 oct-15 nov-15 nov-15 dic-15 ene-16 ene-16 feb-16 mar-16 mar-16 abr-16 may-16may-16 jun-16 jul-16 jul-16 ago-16 sep-16 sep-16 oct-16

Ibex 35 Ibex small caps Alantra

2.2%

-9.0%

-15.3%

Var. 
2018 FY

Dividend payment of  
0.50 euros per share 

( 17/12/2018) 

Shares from capital 
increase start trading 

(24/10/2018)

Dividend payment 0.37 
euros per share 
(11/05/2018)

Q3 2018 results 
(25/10/2018)

H1 2018 results 
(26/07/2018)

Q1 2018 results 
(26/04/2018)

2017 results and dividend 
ŀƴƴƻǳƴŎŜƳŜƴǘ ƻŦ лΦотϵ ǇŜǊ 

share (23/03/2018)

Dividend announcement  
of  0.50 euros per share 

(05/12/2018) 

2. Financials
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ÁWith this transaction, Alantra addsfund of funds, co-investment and secondaries strategies to its existing direct investment 
activities 

ÁThrough the partnership with ACP, Alantra will now also offer its clients infrastructure as an asset class

Snapshot of the firm

3.1 Corporate Highlights
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I. Partnership with Access Capital Partners

60+
Professionals

20+ years 
of history providing  
superior return to investors 

49%
Alantra stake1

1) On December 19th 2018, Alantra entered into legally binding agreements to initially acquire a 24.5% in ACP, the closing being only subject to regulatory approval. 
In addition Alantra has a call option for another 24.5% stake. The remaining 51% stake, will be held by senior ACP executives

Private 
Equity

Infra

Private 
Debt 

ÁLaunched in 1999

ÁFunds of Funds / Co ςInvestments / Secondaries

ÁFocus: European small and mid market firms

Á620 companies currently in portfolio

Á200+ institutional clients 

ÁLaunched in 2011

ÁFunds of Funds / Co ςInvestments / Secondaries

ÁFocus: Western Europe

Á18 direct investments completed  

ÁDebt type: mezzanine, subordinated debt and 
unitranche

ÁLaunched in 2008

ÁFunds of Funds / Direct investments 

ÁFocus: Western Europe 

Á16 direct investments completed  

ÁBrownfield projects in transportation, energy & 
utilities and communications 

ϵуΦуōƴ 
Funds raised 
since inception

250+
Institutional investors

Á6 European offices: Paris, 
Brussels, London, Helsinki, 
Munich, Luxembourg

3. 2018 highlights 
in Asset 

Management
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Transaction 
highlights

>740
Family groups

Ҕϵмaƴ
Net worth individuals

3.1 Corporate Highlights

ÁAlantra, !ƭŀƴǘǊŀΩǎWealth Management executive partnersand Grupo Mutua have agreed to the acquisition by Grupo Mutua of 
50.01% of the share capital of Alantra Wealth Management 

18

3. 2018 highlights 
in Asset 

Management
II. Alantra Wealth Management creates a joint venture with Mutua Madrileña

6 offices
throughout Spain

c. 50
Professionals

+25
years of experience

ϵмΦу.ƴ 
AUM

ҔϵнллƳƴ 
Avg. increase per year
since inception

1)¢ƘŜ ŀŘŘƛǘƛƻƴŀƭ ǾŀǊƛŀōƭŜ ǇŀȅƳŜƴǘ όŜŀǊƴ ƻǳǘύ ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǘƻ ǘƘŜ ƛƴŎǊŜƳŜƴǘŀƭ Ǿŀƭǳŀǘƛƻƴ όǳǇ ǘƻ ϵслaƴύ ǿƛƭƭ ōŜ ŘŜǘŜǊƳƛƴŜŘ ŀŎŎƻǊŘingto the level of 
achievement of !ƭŀƴǘǊŀΩǎWealth Management business plan for the period 2018-2022

Snapshot of Alantra Wealth Management

Shareholding after the transactionValuation of Alantra WM (100% EV)

25%
ϵпуaƴ -ϵслaƴ1

50.01% 25%

Mgmt. team
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ÁThetransactionentailedthe transferof the remainingPEFII portfolio assetsto a new secondaryvehicle,led by
PartnersGroup

ÁAlantraPEFII investorsbenefitfrom the transaction

ÁAlantraPEcontinuesto actasinvestmentmanagerof the newvehicle

ÁAlantratogetherwith the managementteamholdsa3%stakein the newvehicle

Liquidity solution for those 
who opt for selling

3.1 Corporate Highlights
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3. 2018 highlights 
in Asset 

Management

III. Alantra Private Equity teams with Partners Group to launch secondary 
vehicle for Alantra PEF II portfolio

2.0x
MOIC

Participate in further value 
creation for those who rolled over



3.2 Activity Highlights in AM
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3.2 Activity Highlights in AM
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3. 2018 highlights 
in Asset 

Management
I. Alantra Asset Management: a pan-European diversified asset manager

Alantra offers its clients unique access to a wide range of investment strategies(direct investments, fund of funds, 
co-investments and secondaries)in six highly specialized asset management classes

(private equity, active funds, private debt, infrastructure, real estate and private wealth management) 

Alantra Asset Management

Private 
Equity

European Fund of Funds / 
Co-Investments & Secondaries 

ϵуΦу.ƴ!¦aΩǎ1

Private 
Wealth Management

ϵмΦу.ƴ!¦aΩǎ

Active 
Funds 

Private 
Debt

Real Estate 

Private 
Equity 

Infra

Private 
Debt 

1) Funds historically raised since inception

Direct Investments

ϵнΦм.ƴ !¦aΩǎ
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Active Funds
830  

Private Equity
729  

Private Debt
278  

Real Estate
148  

3.2 Activity Highlights in AM
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3. 2018 highlights 
in Asset 

Management
LLΦ 5ƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘǎΥ CŜŜ ŜŀǊƴƛƴƎ !¦aΩǎ ŀǎ ƻŦ омst December 2018

Total fee-ŜŀǊƴƛƴƎ !¦aΥ ϵмΣфур aƴ

¢ƻǘŀƭ !ǎǎŜǘǎ ǳƴŘŜǊ aŀƴŀƎŜƳŜƴǘΥ ϵнΣмоу aƴ

CŜŜ ŜŀǊƴƛƴƎ !¦aΩǎ ƻŦ ŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘǎ

Ҍ ϵнооaƴ
CŜŜ ŜŀǊƴƛƴƎ !¦aΩǎ

(vs. Dec 2017)
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Acquisition of Hiperbaric, an engineeringcompany
focused on High Pressure Processing όάIttέύ
equipmentfor the foodindustry

3.2 Activity Highlights in AM

Á5 successful investments and 1 add-on by Alantra PEF III, having invested 46%1 of the fund until now in 6 
portfolio investees, representing 53% of total PEF III funding

ÁIn addition, Alantra Private Equity area completed three divestments in 2018 and launched a secondary 
vehicle for Alantra PEF II portfolio, a transaction led by Partners Group

23

3. 2018 highlights 
in Asset 

Management
III. Strong activity and market recognition in Private Equity

1) Excluding the add-on transaction as it has been fully paid with cash available at the parent company (Unión Marín), not requiring further funds from 
PEF III investors

Awards

Entry date: Apr 2018

Acquisition of 65% of the Spanish company Unión
Martín, oneof the nationalleadersin the productionand
marketingof seafood

Entry date: 
Apr 2018 & Oct 2018 (add-on)

Acquisitionof PortuguesecompanyROQ, leading
manufacturer of machinery and equipment for
the textileprintingandpackagingindustries

Entry date: Feb 2018

BestSpanishLBOFundAwardduring
the 9th edition of the PrivateEquity
ExchangeAwards

Best Spanish 
LBO Fund 

Acquisition of a majority stake in Spanish telecom
company Grupo Ingenium Tecnología. The firm is a
holdingcompanyfocusedon infrastructuredevelopment
andnetworkservicesin LandlineandMobile Telephony

Entry date: July 2018

UniónMartíncompletedthe acquisitionof a relevant
stakein MoroccanFineFishing

Alantrawas awardedwith the Best
M&ADealof the yearby the Spanish
Venture Capital & Private Equity
Associationfor the sale of Berlys
(Panasa) to Ardian, multiplying the
investmentby3.3x

Best Large Market 
Deal of the year

21

3

5

Acquisitionof a minoritystakein the frozenbakery
companyMonbake(a mergerbetweenBerlysand
Bellsola)

Entry date: Feb 2018

4

add-on

2018 Investments
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3.2 Activity Highlights in AM
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3. 2018 highlights 
in Asset 

Management
L±Φ {ǘŀōƭŜ ƎǊƻǿǘƘ ƛƴ !¦aΩǎ ŦƻǊ ōƻǘƘ 9va/ ŀƴŘ va/ ǎǘǊŀǘŜƎƛŜǎ

1) LƴŎƭǳŘŜǎ ϵммоaƴ ƻŦ ǎŜŎǳǊŜŘ ŎƻƳƳƛǘƳŜƴǘǎ
2) As of 31st December 2018
3) QMC II Fund and Ibex MC Index adjusted by capital drawdowns and redemptions for comparison purposes

As of 31st5ŜŎΦ нлмуΣ !¦aΩǎ ƛƴ ŀŎǘƛǾŜ ŦǳƴŘǎ ǊŜŀŎƘŜŘ ϵфпо aƴΣ ǊŜǇǊŜǎŜƴǘƛƴƎ мр҈ ƛƴŎǊŜŀǎŜ ǾŜǊǎǳǎ омst5ŜŎΦ нлмт όҌϵмнмaƴύ

нлму !¦aΩǎ 
evolution

Return 20182 Funds Performance2 since 
inception vs. benchmark

IRR since inception2

Total Ҍ ϵ мнм aƴ

(7.3 %) (3.9%)

QMC II

2

Divestment 
phase

+ 1.3 % + 15.8 % 

EQMC

1

Ҍ ϵмсп aƴ (16.0 %) + 15.1 % 

QMC III:Given the good results of QMC II, a new QMC fund has been launched. The successor fund has an evergreen structure and is currently in fund raising/investment phase

QMC III (open-ended fund): since its 
inception in October 2017, the fund 
has already outperformed by 97 bps 
the Ibex 35 Index and by 127 bps the 

Ibex Medium Cap Index

{ƛƴŎŜ нлмлΣ ǘƘŜ ŦǳƴŘΩǎ NAV per share 
has gone up c.4x, outperforming by 

176% its relevant index

QMC II (close-ended fund): since its 
ƛƴŎŜǇǘƛƻƴ ƛƴ Wǳƭȅ нлмоΣ ǘƘŜ ŦǳƴŘΩǎ b!± 

per share hasgone up by 1.82x3, 
outperforming by 520 bps3 the Ibex 

Medium Cap Index

AUMΩs 
31st Dec 2018

ϵ фпо aƴ

Divestment 
phase

ϵ унф aƴ1

QMC III

3

Ҍ ϵ ну aƴϵ то aƴ
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During 2018, the Private Debt team executed 6 new investments, 2 add-ons and 3 full divestments

3.2 Activity Highlights in AM
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3. 2018 highlights 
in Asset 

Management
V. Very successful year for Private Debt

Investment in Conesa, the leading tomato 
processing company in Europe

Oct. 
2018

Investments

Investment in Mark'ennovy, which specializes in the 
manufacturing of customized contact lenses

Sept. 
2018

Investment in Grupo Dimoldura, which specializes in 
the design, development and manufacturing of interior 
doors and moldings

Aug.
2018

Investment in the leading company in the sector of 
bathroom furniture to finance the acquisition of the 
shower tray manufacturer Fiora

Jan
2018

Company specialized in digital solutions for the retail 
sector

July 
2018

Spanish provider of integrated outsourcing services for 
the human and veterinary pharmaceutical industries

Feb
2018

Spanish manufacturer of equipment for physiotherapy 
and aesthetics

Jan
2018

Investment in Kompuestos, manufacturer of color 
masterbatches, additives and mineral fillers for the 
plastic industry

Dec 
2018

Divestments

ÁGiven the good results of the first debt fund, the Private Debt team has successfully held a first closing of the second fund
ŀƳƻǳƴǘƛƴƎ ǘƻ ŎΦϵмплaƴΦ ¢ƘŜ ǘŀǊƎŜǘ ǎƛȊŜ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ŦǳƴŘ Ƙŀǎ ōŜŜƴ ƛƴŎǊŜŀǎŜŘ ǘƻ ϵмтрaƴ - 200Mn

ÁAlantrássecond debt fund made its first investment in December 2018

!ƭŀƴǘǊŀΩǎPrivate Debt Fund leads the 2018 
Spanish hedge funds ranking with a net return 

of more than 6%, according to Inverco
Investment in a leading company of the food sector in 
Spain. This has been the first investment of the second 
debt fund

Dec 
2018

Confidential
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3.2 Activity Highlights in AM

ÁDuring 2018, Alantra REIM has invested in five RE assets, with an aggregate ƛƴǾŜǎǘƳŜƴǘ ƻŦ ŎΦ ϵмллaƴ

Á4 out of the 5 investments have been madein accordance to the strategic target of building a 4-6 hotel portfolioof c. 
ϵнллaƴ !¦aΩǎ

26

3. 2018 highlights 
in Asset 

Management
VI. A year of delivery for the RE team

Asset type:turistic 
apartments

Location: Denia, Spain La Sella Golf course

Hotel: Islantilla Golf 
resort

Location: Huelva, 
Spain

Spa & thermal 
baths

3 soccer 
courts

Beach club

204 
Rooms

27 hole-golf 
course

5 Swimming 
pools

5 restaurants

2 paddle 
courts

IslantillaGolf resort

La Sella residences

Acquisitionof 27hole-
golf course adjacent to 
La Sella Hotel

Hotel: La Sella Golf 
Resort & SPA

Location: Denia, Spain

Spa

Gym

186 
Rooms

27 hole-golf 
course

Outdoor pool

4 restaurants & 
bars

La Sella Golf Resort & SPA

Asset type:office 
buildings

Location: Rivas 
Vaciamadrid, Spain

521 Hub

ÁAcquisition of 28 apartments in La Sella 
(buy-to-rent) Already 4 investments 

in the hotel portfolio
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+4
Senior Prof.

4.1 Corporate highlights
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4. 2018 highlights 
in Investment 

Banking
I. Expanding and reinforcing our global footprint

1) Advised in the last 5 years

Alantra strengthens its Chinese presence with four 
new senior professionals

ÁAlantrahasreinforcedits Chineseteamby adding3 seniorbankersin
Shanghaiand1 seniorDirectorfrom!ƭŀƴǘǊŀΩǎEuropeanteam

ÁRichardZhu, with over 15 yearsof experiencein financialservices
andmgmt. consulting,will head!ƭŀƴǘǊŀΩǎChineseM&Aactivity

ÁHe will be joined by a Director, a VP and a Director from the
Europeanteam

Alantra expands its global technology practice by 
adding a specialized team in San Francisco

ÁCross-border
M&A for China

1
MD

5
Professionals

ÁEnterpriseSoftware

ÁFinancialTechnology

ÁData

ÁInternet,DigitalMedia

2
MDs

Á!ƭŀƴǘǊŀΩǎglobalTechnologyteamgrowsto 20+ professionals, with a
combinedglobaltrackrecordof over50transactions1

ÁSanFranciscorepresents!ƭŀƴǘǊŀΩǎthird location in the USafter
BostonandNewYork

ÁTheteamis led by Irfan Iqbal, who hasover15 yearsof technology
investmentbankingexperience

ÁThe new West Coast presencewill bolster accessfor !ƭŀƴǘǊŀΩǎ
clientsto theǿƻǊƭŘΩǎleadingtechnologyecosystem

ÁGaindeepdomainexpertisein criticaltechnologysubsectors



Private and Confidential

4.1 Corporate highlights

30

II. Creating the European leader in banking portfolio advisory

1) FV stands for Face Value

Alantra has acquired the tƻǊǘŦƻƭƛƻ {ƻƭǳǘƛƻƴǎ DǊƻǳǇ όάt{Dέύ ōǳǎƛƴŜǎǎ ŦǊƻƳ YtaD ¦Y, which advises financial institutions 
and investorsin developing and implementing strategies for managing their asset portfolios

PSG: snapshot of the team

44
Business 
prof.

3
Partners

10
a5Ωǎ ϧ 
Directors

100+
Transactions 
(since 2014)

ϵ180Bn+
Volume trans.
(since 2014)

ϵ16Bn+
FV1 of current 
Mandates

The joint team has specialized teams in 6 countries, becoming the 
leading portfolio advisory unit in Europe

ϵ260Bn
Transacted since 2013

Wǳƭȅ Ψму
Joining Alantra

Alantra CPAI offices

6
Partners

4. 2018 highlights 
in Investment 

Banking

c. 75
Professionals

Dublin

London

Madrid

Lisbon

Milan

Athens
29 prof. 15 prof.

3 prof.

7 prof.

14 prof.

6 prof.
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III. Incorporation of a capital markets team in Italy

Italy starts a new Equity Capital Markets activity and strengthens the team with new key recruitments

6
Business 
professionals

2
a5Ωǎ

The team will provide Italian corporates and institutional investors the following services:

ECM 
transactions

Corporate 
Broking

Research

31 2

Mainly acting as global 
coordinator/lead 
manager in IPOs

On Italian listed 
companies

Coverage on listed small
-mid cap corporates

With the new team, Alantra will provide Corporate Finance and ECM services to its clients, becoming 
the advisor of reference in the Italian small & mid-cap market

4. 2018 highlights 
in Investment 

Banking
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Á On July 25, !ƭŀƴǘǊŀΩǎshareholders approved a capital increase via contribution in kind, whereby the Swiss, French and Italian 
Alantra partners contributed their stakes in the relevant Alantra subsidiaries for 1,458,852 Alantra Partners shares, issued at a 
nominal value of 3 euro and  share premium of approximately 12.15 euro each

Á The economic effective date is 1st January 2018

Á As part of the roll up the partners have agreed to a 6 year lock-ǳǇ ǇŜǊƛƻŘ ŀƴŘ ƭŜŀǾŜǊ ŎƭŀǳǎŜǎ ǘƻ ǇǊƻǘŜŎǘ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ǾŀƭǳŜ

I. Integrations

33

The Transaction

3.78% 
dilution

Impact on shareholding Shareholding post-integration

46.4% 
owned by 
executives

4. 2018 highlights 
in Investment 

Banking
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4.3 Activity highlights in IB
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I. Well balanced deal volume across products and sectors

Deals by product1

202 deals advised in 2018 (+9% vs. 2017)

1) ECM refers to Equity Capital Markets and CPA to Corporate Portfolio Advisory
2) The activity of capital markets of Alantra is carried out in the UK through N+1 Singer, where Alantra holds a stake of 27%
3) Excluding CPA deals
4) aϧ! ŀƴŘ /t! ŘŜŀƭǎ ŀŘǾƛǎŜŘ ƛƴ нлму όŜȄŎƭǳŘƛƴƎ ǊŜŎŜƴǘƭȅ ŀŎǉǳƛǊŜŘ YtaDΩǎ ƭƻŀƴ ǇƻǊǘŦƻƭƛƻ ŀŘǾƛǎƻǊȅ ōǳǎƛƴŜǎǎ ςCPA International)

Deals by sector3

Progressing towards 
the upgrading turn 

M&A
48%

ÁBettersectordiversificationandincreasedactivityin targetedsub- sectors

ÁIncreasingfeesizesin allproducts

ÁUpwardtrendin the numberof highfeedealsόҔϵ1Mn successfee)- 36%overtotal4

ÁGoodqualitycrossofficeactivity(avg. successfeeϵ1.3Mn)

aŜǊƎŜǊƳŀǊƪŜǘΩǎEurope Ranking by deal count 
FY 2018

FIFTH INDEPENDENT ADVISOR EUROPE (DEALS) 

5ŜŀƭƻƎƛŎΩǎ 9a9! 5/a wŀƴƪƛƴƎǎ C¸ нлму

THIRD EUROPEAN  PRIVATE PLACEMENT 
BOOKRUNNER (VOLUME) 

ϵфруƪ ŀǾŜǊŀƎŜ ŦŜŜ4

(+24% vs. 2017)

4. 2018 highlights 
in Investment 

Banking

Strong year for N+1 Singer2, having 
raised +£750Mn of capital for clients,

with an aggregate equity raised of 
£3.7Bn since 2013
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II. 2018 Transaction Highlights (i)

2018

Advisor to the Swiss company 
Aebi Schmidt Group (ASH), a 
leading provider of products 

system and services for cleaning 
and maintenance of traffic areas,  

on the acquisition of the US-
based MBC

Advisor to Maxam Group on 
the capital reorganization of 

the company, assisting Advent 
on the sale process of its stake 

(45%) to Rhone Capital

2018

Alantra advises Capiton AG, 
Intermediate Capital Group  

and the Mgmt. team in 
connection with the sale of 

PrefereResins

2018

Chemicals
Industrial 

Automation
Auto Tech

Professional 
Microphones

Aerospace & 
Defense

Food Service 
Equipment

Chemicals Food ingredients Chemicals Technology

2018

Alantra advises Sun European 
Partners on the sale of ELIX 

Polymers to Chinese Sinochem 
International

Advisor to ParkJockey, a US-
based on demand parking start 
up, on the equity raising from 

an international investor

2018

2018

Alantraadvised Mitsui & co, 
Ltd. on the acquisition of 

Hans KissleCompany, LLC.

Alantra advised Nexteam 
Group in the sale of a 

minority stake to
Tikehau Capital

2018

Alantra advises Wilbur Curtis, a 
US based leading coffee 

equipment manufacturer, on the 
sale of the firm to Groupe SEB

2018

4. 2018 highlights 
in Investment 

Banking

Industrial Machinery

Packaging Materials

N+1 Singer1 has acted  as 
Sole Financial Adviser and 
Bookrunner at the £202Mn 
IPO of Hipgnosis Songs Fund 

Limitedon the Specialist 
Fund Segment of the Main 

Market

20182018

Alantra advises Weener 
Plastics (3I portfolio company) 

on the acquisition of Grupo 
Proenfar, leading player in 

Latin America

1) The activity of capital markets of Alantra is carried out in the UK through N+1 Singer, where Alantra holds a stake of 27%

2018

Alantraadvises IK Inv. Partners 
on the sale of Transnorm
Group to Honeywell Int.

Advisor to the private equity 
firm The Riverside Company 

on the sale of Denmark-
based DPA Microphones to 

the Italian RCF Group 

2018


