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1. Executive
summary

|. Financial Statements for 2018 FY

bSti NBPSydzS&d NBEI OK eHnndpay obnTtdcs203 INBPGAYI AYy o062i6K
ANet revenues from IB and AM divisions grow by 47.0% and 50.5% respectively

AThe AM division continues its growth both in management fees (+11.6%) and performance fees (+132.8%). Performance fees
related to the divestment of older Alantra PE portfolio companies and the divestment of QMC I

¢tKS AYONBIFAS Ay SELXSyasSa (2 e wmnn ®na y(indutingth®iotEgeation id thek dzS
consolidation perimeter of Alantra UK team and Alantra Switzeena) higher variable remuneration directly linked to the
performance of the business

bSG LINPFAG NBFIOKS& eop®n ay 6bmp®ciz0S eon®y ay O2NNBA
€M®Pp ay U2 Z2UKSNI NBadzZ aa

ANet profit from the fee business has grown by 16.9%

ANet profit from the investment portfolio has increased by 39.2%

Strong shareholder remuneration policy: the Board of Directors will propose the full distribution of its net profit toldésreh
Al LIreYSyld 2F endonm LISNI aKEFENB gAff 68 LINRPLIRASR (2 GKS ! Da
AC23SGKSNI gAGK GKS endpn LISNI aKFNB LI AR AYy b2@SYOSNE (GKS

AThis implies a 100% payout and an increase of 7.9% vs. last year

The Group maintains its strong balance sheet asstib8tember 2018
AeHnuodd ay 2F aKFINBK2f RSNRA Sldzade FdadNRodziloftS G2
AemHnodm ay 2F OlFakK yR OlFak SldAglfSyGdas RSLRaAirida +y

S LJ

¢ R
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1. Executive
summary

ll. A year of strategic alliances and intense activity in Asset Management

2018 AM Addingnew .
. . . . Adding nevasset class
h |gh||ghts investment strategies
astrategic Fund of funds
partnership Coinvestment lAl Infrastructure
with ACP Secondaries
A year of strategic alliances FY 2018 in reviewa year of intense activity
Strong investment and divestment activity
@ . . During2018 ! f I y pridkte éyaity areacompleteds investmentsl
access Partnershlp/ylth Acces apltaIPartneré, aparr add-on and3 divestmentsthe private debt team 6 investments2 add
capital Europeanprivate assetmanagerwith €8.8Bn' onsand3 divestmentsaandrealestatecompleteds investments
partners I aQa _
- Relevant growth in AU
Alantra, ! f Iy (i Ma®h& management @ t‘l;lotzlall ! h(a).fﬁ@ifﬁcagtlyir:jctr;aseddu_e to t/r\]/ti p?rtnersh;pwtith ACP,
I@ executivesand GrupoMutua haveagreedto the €aunchothewitindsandthe organicgrowth ot oUr products
MUTUAMADRILENA acquisitionby Grupo Mutua of 50.01% of the
sharecapitalof AlantraWealthManagement New funds launched
Alteraliall andQMCIIl havebeenraisedduringthe year

™ Partners Group AIantraPEteamSW|th PartnersGroupto Igunch
| " JE———— secondaryehiclefor AlantraPERI portfolio AlantraPEachieved2.0x MOICreturn for its investors from the launch
of the secondaryehiclefor the remainingportfolio of PEHI

The PEteam wasawardedas @ . SSpahishLBOT dzyaRdthe a . S a
LargeMarketDealof the Yea€ during2018and

I £ | y priMdtecD&bt Fund leads the 2018 Spanishhedge funds
rankingwith areturn of more than 6%¢

Private and Confidential 1) Funds historically raised since inception
2) The closing of the acquisition of a strategic stake in Access Capital Partners and the sale of a stake in the wealtmnbasag=séo Grupo

5 Mutua are still subject to the approvals by the respective authorities A I_ A N T R A
3) According tdnverco



1. Executive
summary

lll. Relevant corporate and business achievements in the Investment Banking division

2018 IB
highli gh 202 Full integration of the

Swiss, French and
deals Italian partners

Corporate highlights

Alantra expandsits global technology practice
by addinga specializedeamin SanFrancisco

Strengthening! £ | y préskn@ein China by
incorporatingfour seniorprofessionals

Acquisitionof KPMG] Y Qléballoan portfolio
advisorybusinesgo createthe Europearieader
in bankingportfolio advisory

Incorporationof an EquityCapitalMarketsteam
in Italy

More than 70 IB professionals joined Alantra
in 2018, with a significant improvement in
both our sector and product specialization

FY 2018 in review

O

Investment Banking Activity

202transactionsdvisedvith awellbalancednixof productsandsectors
Averagdeepertransactiod of e 958K (+24%vs 2017

Strongyearfor N+1 Singet, havingraised+£750Mn of capitalfor clients,with an
aggregatesquityraisedof £3.7Bnsince2013

Goodprogresamadetowardsthe upgradingturn: (i) better sectordiversification,
(i) increasingfee sizesin all products,(iii) upward trend in number of high fee
dealsand (iv) goodquality crossoffice activity

Integration of Switzerland, France & Italy CF teams

Capitalincreaseof 1,458852 Alantra Partnerssharescontributed to the Swiss,
Frenchandltalianpartnersin exchangef their stakesn the localentities

Thisrepresentsa dilution of 3.78%for the existingshareholder®f AlantraPartners

Private and Confidential 1) M&A and CPA signed deals in 2018

6

2) The activity of capital markets Afantrais carried out in the UK through N+1 Singer, witdaatraholds a stake of 27% A I_ A N -|- R A
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2. Financials

LNSUO NBOSyYydzS& NBIF OK enHnndday

Net revenues 2018 RBYe Qn nn o Netrevenues by division 20184 o n n Breakdown of AM revenues by type Qn n s

47 6% bort 64,942
+4./.6% erformance
7 200,890 200,890 fees
Total AM 1.188 +132.8%
136,127 +505%  (NONES 43,152 /7 32,239
136,127 — '
1,276 13,848
43,152 /
Total IB 134,760 Management
PN 47.0% 29,304 [EENES 32,703
+11.6%
2017 FY 2018 FY 2017 FY 2018 FY 2017 FY 2018 FY
B Investment Banking Asset Managemeri Other B Management fees™ Performance fees Total

Ab S NB 9Sy dz8 Fnifciease af 47 698 dastysa’
ANet revenues from IB and AM divisions grow by 47.0% and 50.5% respectively
AThe IB divisiogrew(i 2 € mon ®y ay
AThe AM division continues its growth both in management fees (+11.6%) and performance fees (+132.8%)

Performance fees have grown significantly and are related to the divestment of older Alantra PE portfolio companies and the
divestment of QMC I

Private and Confidential
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LL® hLISNI GAY3

9ELISYyas

Operating expenses 2018&¥ Qnnn o

+41.3% 140,002
7 38,691

e

99,084 e
7
Other opek
EESSSN | 35 506
7
. ’ s 101,311
71,145 Personnel
+42.4%

2017 FY
Other operating expense® Personnel expense

2018 FY

2. Financials
a KIFgS 3IANRGgY o0& n

Breakdown of personnel expenses 2018 EXan n n 0

0
*42.4% 101,311

-
P d
71,145 - “ 52,553
Fixed
36,477 +44.1%
- - ’7
Variable
2017 FY 2018 FY

M Variable ¥ Fixed

A74% of the increase in operating expenses is related to personnel expenses

AtKS AYyONBIasS Ay TFTAESR

LISNRE2Y Yy St

SELISyasSa Fy2dzyia (2 asmc dwm

growth), including the integration in the consolidation perimeter of Alantra UK team and Alantra Switzerland
AHigher variable remuneration directly linked to the performance of the business, this representing 34% of the growttirig opera

expenses

AOtheropex has increased to 38.7Mn (+38.5%), again mainly related to the incorporation of new teams

Private and Confidential 1)

9

Includes: Amortization, impairment and other operating expenses

ALANTRA



2. Financials

N.,b SO LINRPFAO 2F e€eopdn ay oOobwmp dc: gao f1

2018 FY net profit breakdowre Q n n n o 92t dziA2y 2F GKS ySi LINERT
+15.6%
5,638
(1,456 35.031 /3"57031 +16.9%
30,849 30,316 30,849 o
26,388

m 2018 FY

+39.2%
4,050 >638

Fee business Portfolio Other result Net profit Net Profit attributable to Net Profit derived from Net Profit derived from
attributable to the the parent company fee business portfolio

parent

ANet profitismadeug ¥ e on®dy ay O2NNEB&LR yeRAWca 4y HXBioSE: v @H A §FYaEe 2 0
ANet profitfrom thefee business has grown by 16.9#e to an improved performance across all business divisions
ANet profitfrom the investment portfolibasincreased by 39.2%nd has mainly arisérom the sale of some portfolio assets

AOther results are mainly related difference in exchange ratdmancial interests and goodwill impairmeedated to corporate
transactions

Private and Confidential
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V. Other items of thincome statement

Bridge from operating profit to net profit 2018 &Y Qn nn o

60,890 (824) 2,453
(14,083)
(13,405) 35,031
Operating Profit  Net Finance Result of Non-controlling  Income Tax Net Profit attr. to
Income companies Interests the parent
registered by the company

equity method

AThenegative financial result ef n @ yisang@de up of théemporary deterioration of trade receivables n ®y a y 0 >

generatedfee income attributable to the portfoli@ e n ®na y 0

AwSadzA G 2F O2YLI yASad NBIAAGSNBR dzy RSMNISWiI$E BomBdinydzsind Bngef SchokirdeR unbel the

equity method, being now fully integrated

AThe increaseinne®@2 Y U N2t £ Ay 3 Ay (i SNEBa i dtheadssolidaticn efiegt of Weiperformancefeés ganaratad iiz3019

Private and Confidential

11
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2. Financials

V. The Group maintains its strong balance sheet as®D@&tember 2018

eQnnn
o T 137,408 320,857 320,857
1 47626 | 859 107,602
1 I :
12,141 |
76,782 ! |
202,942
e 10,313
1 N
81177 183,449 AN
1 AN
IS
102,272 B [oooTTTTmmomoooes R Db
€ H b X¢Poptfolio

€ b Z pMvodetary fund
B < T = gGther non current financial assets
€ ¢ ¥ Other financial assets i

_____________________________________

Cash and cash Other current Total current  Intangible Investments  Non current  Deferred tax Total non Total assets Shareholders'Non-Controlling Liabilities  Total liabilities

equivalents assets assets assets and accounted for financial assets assets and current assets equity interests & equity
property plant by the equity other non
& equipment method current assets

A HNnHDD ay 2F aKINBK2f RSNQA SljdaadGe FGGNAROGdziFo6f S ﬁz i K
Ac MHnodm ay 2F OFaK FyR OFrakK SltdAa gt Syias RSLIR&aAG I YR
ANon current financial assets includpartfolio of investments in products managed by the group valued at
EHPODPY ay
¢tKSNE KlFa 0SSy Iy AYyONBIaS 2F emuHdoay Ay (GKS LI2NIT:
0KS 3INRAzZLIQ& YIylF3ISR FdzyRa |a (GKS@ IINB o0SAy3a Ay@dSai:

Private and Confidentiall)e MnH ®o ay 2F OFaK FyR OFakK SldA@FtSyda FyR emT O ay mEepRiSlLi2aArta PR Y2ySdl NB Fdz

12 included under Other current assets) A L A N _|_ R A



2. Financials

V1. Strong shareholder remuneration policy

AAninterim dividend on 2018 profit of 0.50 euros per share was paid on Decenth&QlB

ATheBoard WiLINR L2 A4S (2 GKS { KI NBK 2 {tdb8 hill On 2Bpfily; the-fufll disriButich Miit$ netgpidfibtd A v 3
shareholders, which implies additional payment of 0.41 euros per share

Alf approvedshareholder remuneration on FY 2018 results will amoubt@beuros per share (+7.9% vs. 2Qi@plying al00%payout
and a dividend yield of 6.2%

AEarnings per share will have increased by 9.0% in 2018 versus 2017, reaching 0.93 euros per share

ATaking into account the aggregate dividends distributed during 20B¢uroper share) and the share price as of 31 December,
AKIF NBK2f RSNEQ @I fdzS KFra AYONBF&aSR 068 yodci: aAYyOS WFydzZ NB Hn
Shareholder remuneration in 2015, 2016, 2017 and 2018

Shareholder remuneration Earnings per shate Payout Dividend yield

w3k Sk

2015 2016 2017 2018 2015 2016 2017 2018 2015 2016 2017 2018 2015 2016 2017 2018
Private and Confidentiall) The Group's diluted earnings per share are calculated by dividing its net profit in a given period by the weightediaNeEnageshares outstanding
during that period, excluding the average number of shares held as treasury stock; 2) Althpaglotitieas been 100%, there is a small difference
13 between the dividend and the EPS in 2018. This is because the dividend calculation considers the number of sharesatutstamingf the year, while A L A N T R A
the EPS calculation considers the weighted number of shares outstanding during the period; 3) The dividend yield asabes:diealing the dividend

per share corresponding to 2018 by the average closing share price durina 2018 (14.72 euros per share)



2. Financials

VII. Significantly outperforming both Ibex 35 and Ibex small caps in 2018

Evolution of | ydhavd pficé vs comparable indexes during 2018

] o 1 I 1
130 0 L _______ | Q1 2018 results : . Dividend payment 0.37, ! H1 2018 results ' | Q3 2018 results |
: Lo (26/04/2018) ! | eurospershare | (26/07/2018) ! ! (25/10/2018) !
125 | 12017 resultsanddividend t___________ . - ! (11/05/2018) ' "7} ;ST L_l, oo e .
tyy2dyOSYSy( 2F nodore LIBN S ] e PRTE /’ i Dividend payment of |
! ' AN gt ! i Shares from capital 1 , K I i
w0 ! share (23/03/2018) i ' I'. s ”: S increase starttrading L'/ ! 0.50 euros pershare:
[ A - a (24/10/2018) oo . ( 17{]_'2_@9];8_)_ I
B O N4 T A N A e A \ T ;7 Var
, ! 2018 FY
110 |
105 | I @
100 +
95 | -9.0%
90 -
/I T
1
85 - P -15.3%
4 1
/ r__
80 | | Dividend announcemerit
. of 0.50 euros per share
75 ! (05/12/2018) i
70 T T T T T T T T T T T
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Ibex 35 Ibex small caps Alantra
2018 FY evolution f e ,
. ) & % A I 1 : !
_ Price al NJ Saol ' Share price 31122018 !
Avg. 14.72 5524 T TTTTTTooTooommmmmmmme

Private and Confidential

14 ALANTRA



3. 2018 highlights in Asset Management
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3.1Corporate Highlights
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3. 2018 highlights
in Asset
Management

|. Partnership with Access Capital Partners
3.1 Corporate Highlights

AWith this transaction, Alantra adfiend of funds, cénvestment and secondaries strategies to its existing direct investment
activities
AThrough the partnership with A@®antra will now also offer its clients infrastructure as an asset class

Snapshot of the firm ALaunched in 1999
N\ Private AFunds of Funds / @Qdnvestments / Secondaries
- ¢ dv O 0 Equit AFocus European small and mid market firms
60+ y - y y 49% quity A 620 companiesurrently in portfolio
Professionals FUES EIESe Alantra staké A200+institutional client
since inception institutional clients

20+ years

of history providing 250+ " .

superior return to investors Institutional investors ALaunched in 2008

AFunds of Funds / Direct investments
Infra AFocusWestern Europe
A 16 direct investmentsompleted
ABrownfield projects transportation, energy &
utilities and communications

A6 European office®aris,
Brussels, London, Helsinki,
Munich, Luxembourg ;

ALaunched in 2011
AFunds of Funds / @Qdnvestments / Secondaries

P

" Privatel  Arocuswestern Europe
Debt A18 direct investmentsompleted
ADebt type mezzanine, subordinated debt and
unitranche

Private and Confidentia) On December 92018, Alantra entered into legally binding agreements to initially acquire a 24.5% in ACP, the closing being onlyembioryapproval.
17 In additionAlantra has a call option for another 24.5% stake. The remaining 51% stake, will be held by senior ACP executives A I_ A N T R A



3. 2018 highlights
in Asset

ll. Alantra Wealth Management creates a joint venture with Mutedrilefia Management
3.1 Corporate Highlights

AAlantra,! f | yWesdlth Managemengxecutive partnerand Grupo Mutua have agreed to thequisition by Grupo Mutua of
50.01%of the share capital gilantra Wealth Management

Valuation of Alantra WM (100% EV) Shareholding after the transaction
Transaction | T T
highlights enyagcnhy ot ALANTRA V9 Mom. team
50.01% 25% 25%

Snapshot of Alantra Wealth Management

N\
beunnnYy
L 50. +25 : EI|]|]|] €EMPy . Y d Avg. increase per year
Professionals years of experience AUM since inception

y 2R
6 offices 4 ’P 2szaze.  >740 < be may

throughout Spain m"m'mn Family groups Net worth individuals

o

Private and Confidential DEKS RRAGAZYEE GFNRFOES LIBYSYd 6SFNY 2dio O2 NNB& LR yBhticdeval & (RS AYyONBYSy Gt &F

18 achievement of f I y\iyedith Management business plan for the period 22032 A L A N T R A



lll. Alantra Private Equity teams with Partners Group to launch secondary2o1s nighiights

vehicle for Alantra PEF Il portfolio N Asset
S anagement
3.1 Corporate Highlights

AThetransactionentailedthe transferof the remainingPERI portfolio assetso a new secondarwehicle,led by
PartnersGroup

ks
.., Partners Grou

REALIZING POTENTIAL IN PRIVATE MARKETS

AAlantraPERI investorsbenefitfrom the transaction
Liquidity solution for those Participate in further value
who opt for selling creation for those who rolled over

AAlantraPEcontinuegto actasinvestmentmanagenof the newvehicle

AAlantratogetherwith the managementeamholdsa 3%stakein the newvehicle

Private and Confidential

19 ALANTRA



3.2 Activity Highlights in AM

20
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3. 2018 highlights

. Alantra Asset Management: a piropean diversified asset manager At
. N : anagement
3.2 Activity Highlights in AM

Alantra offers its clients unique access to a wide range of investment strétigiesinvestments, fund of funds,
co-investments and secondarigr)six highly specialized asset management classes
(private equity, active funds, private debt, infrastructure, real estate and private wealth management)

Alantra Asset Management

Private
Wealth Management

European Fund of Funds

Direct Investments Colnvestments & Secondari

€ HPM!. aa €Yy Dy!l.a\ha E MPyY ! aba

4 . )\ ( . ) 4 . ) .

Private Active Private ( Private }

Equity ) L Funds ) L Equity ) L Debt
4 P . t )\ ( ) 4 )

rivate |

Debt Real Estate Infra

\\ J \\ J

Private and Confidential) Funds historically raised since inception

21 ALANTRA



3. 2018 highlights

LL® 5ANBOU AYy@SalYSy dBetemBesZD18S I NI A Ayt 1]

. - . agement °
3.2 Activity Highlights in AM
CSS SINYyAy3a !''aQa 2F RANBOUO AygSaidy!s
Real Estate
148
Private Debt

b eHooOay

- CSS SENYAYy3a ! a
ACtl\ée:%OFu nds (vs. Dec 2017) I

278

Private Equit
729

TotalfeeSF NYAy3 ! ! aY emIdpyp ay

¢c2GFf ! aa3SGAa dzyRSNJ al yI 3SYSyGY e€eHImo)

Private and Confidential
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lll. Strong activity and market recognition in Private Equity

3.2 Activity Highlights in AM

A5 successful investments and 1 aufdby Alantra PEF Il1, having invested48%e fund until now in 6
portfolio investees, representing 53% of total PEF 11l funding

Aln addition, Alantra Private Equity amampleted three divestments in 2018 and launched a secondary ,,q

vehicle for Alantra PEF |l portfoidransaction led by Partners Group

2018 Investments

n Grup#lngenium Entry dateJuly 2018

Acquisition of a majority stake in Spanishtelecom
company Grupo Ingenium Tecnhologia The firm is a
holdingcompanyfocusedon infrastructuredevelopment
andnetwork servicesn Landlineand Mobile Telephony

e T Entry date:

unionmartin Apr 2018 & Oct 201@dd-on)

Acquisition of 65% of the Spanishcompany Unién
Martin, one of the nationalleadersin the productionand
marketingof seafood

UniénMartin completedthe acquisitionof arelevant
stakein MoroccanFineFishing
add-on

([(=Hiperbaric Entry date Apr 2018

Acquisition of Hiperbari¢c an engineeringcompany
focused on High Pressure Processing 6 a | t
equipmentfor the food industry

MONBAKE Entry date Feb 2018

Acquisitionof a minority stakein the frozenbakery
companyMonbake(a mergerbetweenBerlysand
Bellsola)

CREATING SOLUTIONS

g | | Entry dateFeb 2018

Acquisitionof PortuguesecompanyROQ leading
manufacturer of machineryand equipment for
the textile printingandpackagingndustries

3. 2018 highlights
in Asset
Management

Awards

: PRIVATE EQUITY
Best Spanish EXCHANGE

LBOFund W Aikos

BestSpanisi.BOFundAwardduring
the 9 edition of the Private Equity
Exchangéwards

Best Large Marke{\sf:ré

Deal of the year Deloitte.

Alantrawas awardedwith the Best
M&A Dealof the yearby the Spanish
Venture Capital & Private Equity
Associationfor the sale of Berlys
(Panaspto Ardian multiplying the

investmentby 3.3x

e e e e e e e e e e = = e e e = = = e e = e == ==

Private and Confidential 1) Excluding the addn transaction as it has been fully paid with cash available at the parent company (Unién Marin), naj fegbieirfunds from

PEF Il investors

23
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3. 2018 highlights

L+d {aFo6fS INRBSGUK AYy !} aQa FT2NJ o2lxt 9
. S . anagement
3.2 Activity Highlights in AM
Asof3#15 SO0O® HamyZ !! aQid Ay FOGAGDS FTdzyRA NBFDHDECGR mmpmD ays

{ Ay OS H A mMMNAEVpérre T dz)
EQMC € YyHY |ay b emcn ay (16.0 %) +15.1% has gone up c.4x, outperforming by
176% its relevant index

e QMC Il (closended fund): since its

: : AYyOSLIiaA2y Ay Wwdz &
D D
QMC ] l\éehstrr(laent |\$]strr:ant +13% +15.8% per sharehasgone up by 1.82%
outperforming by 520bps® the Ibex

Medium Cap Index

[ QMC lliGiven the good results of QMC 1l, a new QMC fund has been launched. The successor fund has an evergreen structiggtlgnd fisncbraising/investment phase ]

e QMC Il (operended fund): since its

inception in October 201,/the fund
QMCIII € To ay ay (7.3 %) (3.9%) has alreadyutperformed by 97 bps
the Ibex 35 Index and by 127 bps the
Ibex Medium Cap Index

Private and Confidential 1) Ly Of dzZRS& emmoay 2F &S0OdaNBR O2YYAlYSyia

2) Asof 3#December 2018
24 3) QMC Il Fund and Ibex MC Index adjusted by capital drawdowns and redemptions for comparison purposes A L A N T R A

|.



3. 2018 highlights

V. Very successful year for Private Debt y in Asset
. L . anagement
3.2 Activity Highlights in AM

During 2018, the Private Debt team executed 6 new investments;@wadxhd 3 full divestments

Investments Divestments
( Investment in the leading company in the sector of ] ] ] A
Royo Jan  pathroom fumiture to finance the acquisition of the INDIBA Jan - Spanish manufacturer of equipment for physiotherapy
2018 ghower tray manufacturefiora 2018  and aesthetics
\E
( . . . o
Aug. Investment in Grupo Dimoldura, which specializes i . . . . )
.CDP[M.ULDURA 2018 the design, development and manufacturing of interior (5% Feb  Spanish provider of integrated outsourcing services for
L S doors and moldings LABIANA 2018 the human and veterinary pharmaceutical industries
-
wemws SEPL Investment in Mark'ennovy, which specializes in the July iali i dia ; ;
7 ' Company specialized in digital solutions for the retail
markennévy 2018 manufacturing of customized contact lenses mISDI' 2018 sectoF:' ysp 9
- \
p

é‘ Oct.  |nvestment in Conesa, the leading tomato

E g 2018  processing company in Europe } O

-

Investment irKompuestosmanufacturer of color
s . Dec L . )
+28 Kompuestos 2018 masterbatches, additives and mineral fillers for the
: plastic industry

NG ! f | yRiivade Debt Fund leads the 2018
Spanish hedge funds ranking with a net return
% of more than 6%, according to Inverco

Investment in a leading company of the food sector in

Confidential 2DO?L% Spain. This has been the first investment of the second
debt fund

'SR

AGiven the good results of the first debt fund, the Private Debt team has successfully held a first closing of the second fund
' Y2dzyGAy3d G2 Odemnnayd ¢KS GFNBSGH AAT-800MR NJ 6KS &aS0O2yR
AAlantrdssecond debt fund made its first investment in December 2018

Private and Confidential
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3. 2018 highlights

VI. A year of delivery for the RE team I Asset
e - . anagement
3.2 Activity Highlights in AM

ADuring 2018, Alantra REIM has invested in five RE assets, with an adgg@® a i YSy &G 2F Od® emnnay
A4 out of the 5investments have been madeaccordance to the stratedi@rget of building a4 hotel portfolicof c.

eHnnay ! | aQa
@ La Sella Golf Resort & SPA @ IslantillaGolf resort

Asset type:office Hotel: La Sella Golf Hotel: Islantilla Golf
buildings Resort & SPA resort
LocationRivas LocationDenig Spain = LocationHuelva,
Vaciamadrid Spain 5 Spain

o 186 D 27 hole-golf on 204 D 27 hole-golf
e Rooms x course e Rooms X course
4 ., Arestaurants & . - Spa&thermal , .
S N, \)
el LaSellaresidences - Ropars T opats A Sresturans
=+ Gym e Outdoor pool Beach club @ 2paddie
y /% courts
T pssettypeturisc s T A eourts
: - E i apartments ﬁ 5 SWlmm|ng @ 3 soccer
LocationDenia Spain La Sella Golf course T pools M couts
A Acquisition of 28 apartments in La Sella Acquisitiorof 27 hole-

golf course adjacent to A_‘Iready 4 mveStme_ntS
La Sella Hotel in the hotel portfolio

(buy-to-rent)

Private and Confidential
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4. 2018 highlights in Investment Banking

27
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4.1 Corporate Highlights
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4. 2018 highlights

|. Expanding and reinforcing our global footprint in 'Q;ﬁﬁ}%e”t
4.1 Corporate highlights

Alantra expands its global technology practice by  Alantra strengthens its Chinese presence with four
adding a specialized team in San Francisco new senior professionals

A EnterpriseSoftware
5 @ 2 @ A FinanciaTechnology @ +4 @ 1 @ A Crossborder
) A Data . M&A for China
Professionals MDs ) Senior Prof. MD
A Internet, DigitalMedia
Al £ I ydloddiTéchnologyeamgrowsto 20+ professionalswith a AAlantrahasreinforcedits Chinesd¢eam by adding3 seniorbankersin
combinedglobaltrackrecordof over50transaction$ Shanghaand1 seniorDirectorfrom! f | yEulpe&Eam
ASanFranciscaepresents! f | ythilJo&#ionin the USafter ARichardZhy with over 15 yearsof experiencen financialservices
BostonandNewYork andmgmt consultingwillhead! f I yGhiNdsdl&A activity
ATheteamis led by Irfan Igbal who hasover 15 yearsof technology AHe will be joined by a Director, a VP and a Director from the

investmentbankingexperience Europearteam

AThe new West Coastpresencewill bolster accessfor ! £ I y (i N} Q&
clientsto the 6 2 NIe&tliRgiechnologyecosystem

AGaindeepdomainexpertisen criticaltechnologysubsectors

Private and Confidential 1) Advised in the last 5 years
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4. 2018 highlights

ll. Creating the European leader in banking portfolio advisory in 'g;ﬁmem
4.1 Corporate highlights

Alantra has acquired tite2 NIi F2f A2 { 2f dziA2y ad D NZ dahichadvise§ fidandial idstitzdichs” S &
and investorén developing and implementirsirategies for managing their asset portfolios

PSGsnapshot of the team The joint team has specialized teams in 6 countries, becoming
leading portfolio advisory unit in Europe

100+ wdzt e

44 -
Business Transactions Joining Alantra
prof. (since 2014) i‘
C . 7 5 Dublin
. 7 prof.
3 =\ ¢18Bn+ Professionals
== il ,
Partners Volume trans. 6 prof
(since 2014) 6 Li3$b°
pro .
"j '\gad” Athens
Partners 29 prof 15 prof,
10 €16Bn+
abQa s F\! of current
Directors Mandates € 2 6 (B N

Transacted since 2013 .
B Alantra CPAI offices

Private and Confidential 1) FV stands for Face Value
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4..2018 highlights
lll. Incorporation of a capital markets team in Italy in Investment

- Banking
4.1 Corporate highlights

Italy starts a new Equity Capital Markets activity and strengthens the team with new key recruitments
6 The team will provide Italian corporates and institutional investors the following services:
Business

rofessionals
Y Corporate ECM
: Research :

5 Broking transactions
abQa | Mainly acting as globatI

Coverage on listed small
-mid cap corporates |

On ltalian listed

X coordinator/lead !
companies

manager in IPOs :

With the new team, Alantra will provide Corporate Finance and ECM services to its clients, beco
the advisor of reference in the Italian small &-cag market

Private and Confidential
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4.2 Integrations
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4. 2018 highlights
in Investment
Banking

|. Integrations

The Transaction

A OnJduly25, f I yshaddhdigrs approved a capital increase via contribution inwimeteby the Swiss, French and Italian
Alantra partnergontributed their stakes in the relevant Alantra subsidiaries for 1,458,852 Alantra Partners shares,assued
nominal value of 3 euro and share premium of approximately 12.15 euro each

A The economic effective date i%January 2018
A As part of the roll up the partners have agreedto a 6 yeadzick LISNA 2R YR f SIF @SNJ Of I dza S &

Impact on shareholding Shareholding poshtegration
46.4%
3.78%
dilution )
executives

Private and Confidential
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4.3 Activity highlights in 1B
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4. 2018 highlights
|. Well balanced deal volume across products and sectors

in Investment
o e . Banking
4.3 Activity highlights in IB

202 deals advised in 2018 (+9% vs. 2017)
Deals by produét

®
Deals by sectér FIFTH INDEPENDENT ADVISOR EGREGPE
Strategic Advisory rRe NR

. a S NB S NIvHuidje &anking by deal count
59, - M&A Infra 30, 1%
- poot o FY 2018

~
\/ Healthcare
\

0,
M&A - Sell Side ‘\ 9% Industrial

27%

| = -~

. THIRD EUROPEAN PRIVATE PLACEM
BOOKRUNNEfRLUME)

Debt Advisory

11%

5S8Ft23A0Q3a 9a9! 5/ a wl

M&A - Buy Side /
CPA

) Strong year foN+1 Singér having
27% B raised £750Mn of capital for clients,
ALl with an aggregatequity raised of
P 7 Mg and Debt £3.7Bn since 2013
M&A - Others 1%
2%
Progressing towards 6Bettersectord|verS|f|cat|orand increasedactivityin targetedsub- sectors
the upgrading turn Alncreasindee sizesn all products

ehpyl | &9

AUpwe:dtzendin the numberof highfee dealsd BN succeséee)- 36%overtotal*
AGoodqualitycrossofficeactivity(avg succesee € 1.3Mn)

(+24% vs. 2017)

Private and Confidential 1) ECM refers to Equity Capital Markets and CPA to Corporate Portfolio Advisory
2) The activity of capital markets of Alantra is carried out in the UK through N+1 Singer, where Alantra holds a stake of 27%
35 3) Excluding CPA deals
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II. 2018 Transaction Highlight$ (

4.3 Activity highlights in IB

o B=
2018 = 2018 el —
o Investment
SUN EUROPEAN I pEo%vléns I Partners
transnorm
SINOCHEM
N SCIENCE WE TRUST

Honeywell

THE POWER OF CONNECTED

Alantra advises Sun European
Partners on the sale of ELIX

Polymers to Chinese Sinochzam on the sale ofransnorm

International Group to Honeywell Int.
] Industrial
Chemicals )
Automation
2018 i E= 2018 =

WILBUR %ou INC.

GROUPE

«3 SEB

Alantra advises Wilbur Curtis, a
US based leading coffee
equipment manufacturer, on the
sale of the firm to Groupe SEB

(capiton iICG
prefere.

resins

Alantra advises Capiton AG,
Intermediate Capital Group
and the Mgmt. team in
connection with the sale of
PrefereResins

Food Service

Equipment Chemicals

Alantraadvises IK Inv. Partners

2018

@ ParkJockey

Advisor taParkJockeya US

based on demand parking stert
up, on the equity raising from

an international investor

Auto Tech

2018 ®

IF

Alantraadvised Mitsui & co,
Ltd. on the acquisition of
HansKissleCompany, LLC.

Food ingredients

N I
| &
Riverside
DPAS

nnnnnnnnnnn

Advisor to the private equity
firm The Riverside Company
on the sale of Denmark
based DPA Microphones to
the Italian RCF Group

Professional
Microphones

2018 L S
mAX{AM
Beyond Performance

Advent International

GLOBAL PRIVATE EQUITY.

e
RHONE
Advisor to Maxam Group on
the capital reorganization of
the company, assisting Advent
on the sale process of its stake
(45%) to Rhone Capital

Chemicals

system and services for cleaning
and maintenance of traffic areas,

Plastics (3! portfolio company)

4. 2018 highlights
in Investment
Banking

2018

|+ 2018 i
-y

AcH .

mo

Advisor tothe Swiss company
Aebi Schmidt Group (ASH), a
leading provider of products

3 S NEXTEAM

GROUP

rl() TIKEHAU

Alantra advised Nexteam
Group in the sale of a
minority stake to

th isiti f the US ) .
on the acquisition of the Tikehau Capital

based MBC

Aerospace &

Industrial Machinery Defense

BN
2018 - s

WE ENERY\\

@ Gooiira

Alantra advises Weener

HIPCNOSIS

N+1 Singérhas acted as
Sole Financial Adviser and
Bookrunner at the £202Mn

IPO of Hipgnosis Songs Fund

Limitedon the Specialist

Fund Segment of the Main
Market

on the acquisition of Grupo
Proenfar, leading player in
Latin America

Packaging Materials Technology

Private and Confidential 1) The activity of capital markets of Alantra is carried out in the UK through N+1 Singer, where Alantra holds a stake of 27%
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