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Invesco Pan European High Income Fund
Fund manager addition with effect from 31 August 2020

With effect from 31 August 2020, Thomas
Moore will become co-fund manager of the
Invesco Pan European High Income Fund.
He will join the existing fund managers
Stephanie Butcher, Paul Causer, and Paul
Read.

Due to Thomas’s vast experience in fixed
income (please see biography), we believe he
is in an optimal position to become co-fund
manager of the Invesco Pan European High
Income Fund.

The changes are part of the Henley Fixed
Interest Team'’s ongoing process to develop the
talent to ensure strong future fund management
capabilities.

There will be no change to the investment
objective, philosophy, or investment process of
the fund as a result of this change.

Biography — Thomas Moore

Thomas is a fund manager and senior credit
analyst for the Henley-based Fixed Interest
team.

Thomas began his career in New York in 1999
as a management consultant, with roles
focused on US and international fixed income
markets. In 2004 he joined Morgan Stanley
where he held senior roles within the fixed
income division. In 2011 he became head of
European credit analytics, subsequently
becoming managing director in 2012.

Thomas is a graduate of Harvard and Oxford
Universities; he holds an MBA from Columbia
Business School and is a CFA charterholder.

With effect from 31 August 2020

Fund Invesco Pan European
High Income Fund

Fund managers priorto  Stephen Butcher
the effective date Paul Causer
Paul Read

Co-fund managers post  Stephen Butcher
the effective date Paul Causer
Paul Read

Thomas Moore



Important Information
All data is as of the date of this document and sourced from Invesco unless otherwise stated. Portfolio weightings and allocations are subject to change.

This document is intended to be used only by the eligible persons to whom Invesco has directly provided. It is for discussion and illustrative purposes only.
It should not be distributed to or relied upon by members of the public or retail investors. Circulation, disclosure, or dissemination of all or any part of this
document to any unauthorized person is prohibited.

The fund(s or the investment strategy(ies mentioned in this document is available only in jurisdictions where its promotion and sales are permitted under
applicable law and regulations. It does not constitute an offer to public, whether by sale or subscription. Persons into whose possession this document may
come are required to inform themselves about and to comply with any relevant restrictions. This does not constitute an offer or solicitation to buy or sell any
securities, investment advisory services or to adopt any investment strategy by anyone in any jurisdiction in which such an offer or solicitation is not authorised
or lawful.

Where Invesco has expressed views and opinions, these are based on current market conditions and subject to change without notice. The value of
investments and any income will fluctuate (this may partly be the result of exchange-rate fluctuations, adverse issuer, political, regulatory, market and/or economic
developments and can be more volatile than, and can perform differently from the market as a whole. Investors may not get back the full amount invested. Past
performance is not a guide to future retums.

Holdings are subject to change without notice. There is no guarantee that the securities/industries/regions mentioned above are currently held or will be held by
Invesco funds in the future. It does not represent a recommendation to buy/hold/ sell the securities/ industries/regions. It must not be seen as investment
advice.

As with all investments, there are associated inherit risks and may not be suitable for an investor's goals, objectives and risk tolerance. Please read offering
documents carefully before investing. Invesco does not provide legal or tax advice and we encourage you to consult your own lawyer, accountant or other
advisor before making an investment.

Invesco does not assume any duty to update any forward-looking statements in this document which are based on certain assumptions of future events and
information available on the date hereof. There can be no assurance that forward-looking statements will be materialized or the intended objectives or targets
being achieved. W hilst great care has been taken to ensure that the information contained herein is accurate and the data or information supplied by outside
sources are reliable, Invesco does not accept any responsibility for any errors, mistakes or omissions or for any action in reliance thereon.

All trademarks and service marks included herein belong to Invesco or an affiliate, except third-party trademarks and service marks, which belong to their
respective owners.

Restrictions on Distribution
Hong Kong

This document is distributed, circulated or issued to professional investors (as defined in the Hong Kong Securities and Futures Ordinance (the “SFO”
and any rules made under the SFO or as otherwise permitted by the SFO only in Hong Kong.

This document is issued in Hong Kong by Invesco Hong Kong Limited RIEIR & & ARAE], 41/F, Champion Tower, Three Garden Road, Central,
Hong Kong.

Singapore

This document is solely provided to Institutional Investors in Singapore. The fund(s) as mentioned in this document (where applicable) (the “Fund”) is
a restricted foreign scheme in Singapore. The Fund is not authorized or recognized by the Monetary Authority of Singapore (the “MAS”) and the
Interests of the Fund are not allowed to be offered to the retail public in Singapore. This document is not a prospectus as defined in the Securities and
Futures Act (the “SFA”). Accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply. You should consider
carefully whether the investment is suitable for you.

This document may not be circulated or distributed, whether directly or indirectly, to persons in Singapore other than to an institutional investor under
Section 304 of the SFA or otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

As the Fund is not denominated in Singapore dollars, eligible investors must be aware of their exposure to foreign currency exchange risk.

This document is issued in Singapore by Invesco Asset Management Singapore Ltd, 9 Raffles Place, #18-01 Republic Plaza, Singapore 048619.
Korea

This document is provided to Qualified Professional Investors only in Korea upon request. The fund(s) as mentioned in this document (where
applicable) (the “Fund”) have not been registered under the Financial Investment Services and Capital Markets Act of Korea. Neither the Fund nor

the Investment Manager of the Fund is making any representation with respect to the eligibility of any recipients of this document to acquire the
shares/units therein under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder.



People's Republic of China

This document is provided to certain specific sovereign wealth funds or Qualified Domestic Institutional Investors approved by local regulators in the
People’s Republic of China on a one-to-one basis. The People's Republic of China does not include the Hong Kong or Macau Special Administrative
Regions or Taiwan herein. The fund(s) as mentioned in this document (where applicable) are not being offered or sold in the PRC to or for the benefit
of, legal or natural persons of the PRC unless such parties have received all prior PRC’s governmental approvals as required.

Taiwan

This document is provided by Invesco Taiwan Limited (“Invesco Taiwan”). Address: 22F, No.1, Songzhi Road, Taipei 11047, Taiwan, R. O. C,;
Telephone No.: 0800-045-066. It contains confidential and proprietary information and is intended only for private placement investors of offshore funds
in Taiwan who are qualified under Article 52 of the Regulations Governing Offshore Funds or for professional investment institutions of non-securitized
offshore funds in Taiwan who are qualified under the article 4 of Financial Consumer Protection Act (collectively the “Qualified Investors”). It is delivered
only to the Qualified Investors and may not be used by, copied, reproduced, relied upon or distributed in whole or in part, to any other person in Taiwan
without prior written permission from Invesco Taiwan.

Qualified Investors should be aware that the fund(s) mentioned herein (the “Fund(s)”) is not registered with the Financial Supervisory
Commission in Taiwan or its product specific nature is not security investment trust fund and may not be freely offered or sold in Taiwan
unless it has been approved or reported for effectiveness for public offering and sale or for selling through private placement.

Brunei

This document is provided to certain specific institutional investors in Brunei for information purpose only. All offers, acceptances, subscription, sales,
and allotments of interests described in this document or any part thereof shall be made outside of Brunei Darussalam. The fund(s) as mentioned in this
document (where applicable) have not been registered or approved by the Autoriti Monetari Brunei Darussalam or by any other government agency, or
under any other law, in Brunei Darussalam.

Thailand

The information herein is provided to you solely at your request (unless you are a qualified institutional investor and the document is for the provision of
investment management services only). The fund(s) as mentioned in this document (where applicable) have not been registered with, or approved by,
the Office of the Securities and Exchange Commission of Thailand which takes no responsibility for its contents.

Malaysia

This document is prepared for the sole use of certain specific institutional investors in Malaysia upon request. The recognition by the Malaysian
Securities Commission pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has not been / will not be obtained for the
fund(s) as mentioned in this document (where applicable) nor will this document be lodged or registered with the Malaysian Securities Commission.

Indonesia

This document is prepared for the sole use of certain specific institutional investors in Indonesia. The Securities offered under this marketing material(s)
or document(s) are not and will not be registered with the Financial Services Authority (Otoritas Jasa Keuangan, "OJK") and the Commaodity Futures
Trading Supervisory Agency ("Bappebti™) nor have they been approved by the Indonesian Central Bank (Bank Indonesia) for sale in Indonesia.

Philippines

THIS DOCUMENT IS PREPARED FOR THE SOLE USE OF THOSE FALLING UNDER THE QUALIFIED BUYER OR PRIVATE PLACEMENT
EXEMPTIONS IN PHILIPPINES UPON REQUEST.

THE SECURITIES BEING OFFERED OR SOLD UNDER THIS MARKETING MATERIAL(S) OR DOCUMENT(S) HAS/HAVE NOT BEEN
REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE OF THE PHILIPPINES.
ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR
SALE QUALIFIES AS AN EXEMPT TRANSACTION.
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