Heptagon Fund plc

Fitzw iliam Hall, Fitzw iliam Place, Dublin 2

This documentis sent to you as a Shareholder of Yacktman US Equity Fund, a sub-fund of
Heptagon Fund plc. It is important and requires your immediate attention. If you are in doubt as
to the action you should take you should seek advice from your stockbroker, bank manager,
solicitor, accountant or other independent financial advisor. If you have sold or tran sferred all
of your sharesin Yacktman US Equity Fund, a sub-fund of Heptagon Fund plc, please pass this
document to the purchaser or transfereeor to the stockbroker, bank or other agent through
whom the sale or transfer was effected, for transmission to the purchaser or transferee as soon
as possible. Thisdocumentisnotrequiredtobeand has notbeen reviewed bythe Central Bank
of Ireland.

Unless otherwise indicated, all capitalised terms in this document shall have the same meaning as
described in the prospectus for Heptagon Fund plc dated 23 August 2018 (the “Prospectus”).

Dear Shareholder,

We are writing to you as a shareholder of Yacktman US Equity Fund (the “Fund”), a sub-fund of
Heptagon Fund plc (the “Company”), an open-ended umbrella type investment company incorporated
under the laws of Ireland. The purpose of this letter is to notify you of a proposal to amend the
supplement of the Fund (the “Supplement”), subject to the approval of the shareholdersin the Fund
(the “Shareholders”) and the Central Bank of Ireland (the “Central Bank”).

1. Proposed Changesto the Supplement — Shareholder Approval Required

Subject to the approval of an ordinary resolution of the votes cast by the Shareholders, it is proposed
to amend the Supplementto update the investment policy by deleting reference to the ability of the
Fund to invest no more than 3% of its assets in any non-US domiciled company that is not included in
a broad based US equity index and the aggregate of such investments must remain below 7% of the
Fund’s assets.

The changes proposed are considered to be in the best interests of Shareholders as a whole.
2. Shareholder Approval

The changes to the Supplement described in section 1 may not be made without the prior approval of
the Shareholders by way of ordinary resolution. For this purpose, an extraordinary general EGM of the
Shareholders is being convened and will take place at Fitzwiliam Hall, Fitzwiliam Place, Dublin 2,
Ireland on Friday, 5 April 2019 at 9.30am (Irish time) (the “EGM”). Formal notice of the EGM is
attached to this circular (the “Notice”) at Appendix|.

The Notice sets out the text of the resolution to be proposed at the EGM. The resolution is being
proposed as an ordinary resolution, meaning that it cannot be passed unless it receives a 50% majority
of the total number of votes cast for and against it. If the resolution is passed by the requisite majority,
it will be binding on all Shareholders irrespective of how (or whether) they voted.

The quorum for the EGM s two Shareholders present (in person or by proxy) entitled to vote upon the
business to be transacted. If such a quorum s not present within half an hour from the time appointed
for the EGM, or if during the EGM a quorum ceases to be present, the EGM shall stand adjourned to
the same day in the next week at the same time and place, or to such other time and place as the
directors of the Company (the “Directors”) may determine. If at the adjourned EGM such a quorumis
not present within half an hour from the time appointed for the EGM, the EGM, if convened otherwise
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APPENDIX | - NOTICE

HEPTAGON FUND PUBLIC LIMITED COMPANY
(the “Company”)

Incorporated in Ireland with Registered Number: 449786

Redgistered Office
Fitzwilliam Hall
Fitzwilliam Place
Dublin 2
Ireland

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF THE SHAREHOLDERS OF
YACKTMAN US EQUITY FUND, A SUB-FUND OF THE COMPANY

Notice is hereby given that an extraordinary general meeting (“EGM”) of the shareholders of Yacktman
US Equity Fund (the “Eund”), a sub-fund of the Company will be held at 3" Floor, Waterways House,
Grand Canal Quay, Dublin 2, Ireland on Friday, 5 April 2019 at 9.30am (Irish time) for the following
purposes:

1. To consider and, if thought fit, to pass the following ordinary resolution:
Resolution

To amend the investment policy of the Fund by deleting reference to the ability of the Fund to
invest no more than 3% of its assets in any non-US domiciled company thatis notincluded in
a broad based US equity index and the aggregate of such investments must remain below 7%
of the Fund’s assets, subjectto any amendment made pursuantto comments raised by the
Central Bank of Ireland; and

2. Totransact any other business which may properly be brought before the meeting.

Dated: 11 day of March 2019

By order of the Board

CBF Secretarial Limited

Company Secretary

Note: A member entitled to attend, speak and vote at the EGM is entitled to appoint a proxy to attend, speak and
vote on their behalf. A body corporate may appoint an authorised representative to attend, speak and vote
on its behalf. A proxy or an authorised representative need not be a member of the Company.






