THIS NOTICE IS BEING SENT TO YOU IN YOUR CAPACITY A S SHAREHOLDER OF THE SUB-FUND
EDMOND DE ROTHSCHILD PRFUND — UNCONSTRAINED BONDS. THIS IS AN IMPORTANT
DOCUMENT AND REQUIRES YOUR IMMEDIATE ATTENTION . IF YOU ARE IN ANY DOUBT AS TO THE
ACTION TO BE TAKEN , YOU SHOULD IMMEDIATELY CONSULT YOUR MANAGER , BANKER, LAWYER
OR ANY OTHER PROFESSIONAL ADVISER .

If you have either sold or otherwise disposed of kalour shares in Edmond de Rothschild
PriFund — UNCONSTRAINED BONDS, please kindly give this document to the broker, &nker or
other agent through whom the sale was made for itot be transmitted to the purchaser or
transferee.

EDMOND DE ROTHSCHILD PRIFUND
(the “Company”)
A public limited company (société anonymjesubject to the laws of the Grand Duchy of

Luxembourg and qualifying as an investment companyvith variable capital (société
d'investissement a capital variablgp

NOTICE RELATING TO THE MERGER PROPOSAL OF THE SUB-FUND
EDMOND DE ROTHSCHILD PRIFUND —UNCONSTRAINED BONDS
WITH
THE SUB-FUND
EDMOND DE ROTHSCHILD FUND — BOND ALLOCATION

2 APRIL 2019
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Deadline fir requesting redemption/conversion of ~ 5.00 p.m. (Luxembourg time) & May 2019
share:
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The directors of the Company (the “Directors”) havetaken every precaution to ensure that the facts atained in
this document are true and accurate and that therare no facts whose omission would mean that any stament
contained in this document, whether it is a fact oan opinion, is misleading.
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EDMOND DE ROTHSCHILD PRIFUND
Société d'Investissement a Capital Variable
20, boulevard Emmanuel Servais
L-2535 Luxembourg
R.C.S. Luxembourg B 33 645

(the "Company")

Luxembourg, 2 April 2019

Directors:

- Didier DELEAGE

- Daniel ELIAS

- Jean-Marc L'HER

- Geoffroy LINARD de GUERTECHIN
- Michel LUSA

- Guillaume POLI

- Hervé TOUCHAIS

- Serge WEYLAND

Dear Shareholder,

Please find below important information from theaBa of Directors of the Company concerning yourestment in
the sub-fundEDMOND DE ROTHSCHILD PRIFUND — UNCONSTRAINED BONDS (hereaftePRIFUND —
UNCONSTRAINED BONDS ").

The purpose of this notice is to describe the mdogeabsorption (hereafter the "Merger") of the-guibd PRIFUND —
UNCONSTRAINED BONDS with the sub-fundDEIOND DE ROTHSCHILD FUND — BOND ALLOCATION (hereafter
"EdRF — BOND ALLOCATION"), a sub-fund of BMOND DE ROTHSCHILD FUND (hereafter "EARF").

EdRF is an investment company with variable capstdlject to the provisions of Part | of the Law1af December
2010 on undertakings for collective investmentaasended (the “Law of 2010"), having its registendfice at 20,
boulevard Emmanuel Servais, L-2535 Luxembourg,steged with the Luxembourg Register of Trade anth@anies
under the number B 76.441.

The Merger is expected to become effectivd8May 2019(the "Effective Date").

Comparison of the characteristics of the Company ah of EARF in relation to their respective statusess an
undertaking for collective investment (hereafter “UCI”) and as an undertaking for collective investmet in
transferable securities (hereafter “UCITS").

> Designation of a management company

1) EdRF, as a UCITS subject to the provisions of Paftthe Law of 2010, has designated EDMOBNE
ROTHSCHILD ASSET MANAGEMENT (LUXEMBOURG) (hereafter “EdRAM (Lxembourg)”) as
management company. EARAM (Luxembourg) is a managécompany approved by tiB®mmission
de Surveillance du Secteur Financier in accordance with the provisions of Chapter 1&efLaw of 2010.
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EdRAM (Luxembourg) performs the function of centaministration and has delegated the portfolio
management function of the sub-fund EDRF — BOND @QATION to EDMOND DE ROTHSCHILD
Asset Management (France) and EDMOND DE ROTHSCH(BDisse) S.A. and the currency hedging
of the hedged sub-classes to Edmond de Rothsch#dtAManagement (Suisse) S.A.

To pay for the services of the management comparfge is levied on the assets of each sub-fund of
EdRF. More details on the fees which are leviedtoa assets of the sub-fund EAJRF — BOND
ALLOCATION are given in Appendix 1 of this notice.

2) The Company is subject to the provisions of Padflthe Law of 2010 and qualifies as an alternative
investment fund ("AIF") within the meaning of thew of 12 July 2013 on alternative investment fund
managers (the "Law of 2013").

As an AlF, the Company has also designated EdRAWk€Imbourg) as external alternative investment
fund manager within the meaning of Chapter 2 oflthe of 2013. EDRAM (Luxembourg) also performs
the central administration function and has deksgjahe portfolio management function of the sulbdfun
PRIFUND — UNCONSTRAINED BONDS to EDMOND DE ROTHSCHIL@rance)and the currency
hedging of the hedged sub-classes to EDMOND DE REJHILD Asset Management (Suisse) S.A.

> Applicable investment restrictions

A UCITS subject to Part | of the Law of 2010 mustnply with the investment restrictions containedimapter
5 of the Law of 2010.

These investment restrictions are described in hdp"Investment Restrictions" of the latest dafvspectus
of EARF which is available at the registered offifé¢he Company.

The investment restrictions which currently applyttte sub-fundPRIFUND — UNCONSTRAINED BONDS are
contained in Chapter 6 "Investment Restrictionsthef Company's prospectus.

Generally speaking, the investment restrictionsciigipply to EDRF are more restrictive than thosiEmvapply
to the Company. The sub-fulRRIFUND — UNCONSTRAINED BONDS and the sub-fund EARBOGND
ALLOCATION will together be referred to hereaftes the "Sub-funds".

A comparison of the characteristics of the Sub-fuiscdgiven in appendix 1 of this notice.
> Reasons for the Merger

The boards of directors of the Company and of EdBifsider that the Merger will allow shareholderstof
sub-fundPRIFUND — UNCONSTRAINED BONDS to hold shares in a $ubd of a UCITS, which can be
easily marketed in the Member States of the Eunojpgaon.

The objective is to rationalise the products offels their initiator and managed by EdRAM (Luxemizju
given the similarity of the target clients and tharket positioning of the Sub-Funds. This operatigih thus
lead to the offer of one single product which caegplwvith UCITS rules.

Furthermore, the board of directors of the Compaonsiders that the Merger of the Sub-Funds iséririterests
of the shareholders of the sub-fuRRIFUND — UNCONSTRAINED BONDS to the extent that tharketing

of shares of the sub-fund EARF — BOND ALLOCATIONthe Member States of the European Union will
allow an increase in the assets under managemerhas spread the costs over a larger pool of asset

> Costs and Expenses

The costs and expenses of the Merger will be bbynine sub-fundPRIFUND — UNCONSTRAINED BONDS
and will be covered by the provisions for costeatty made.
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> Operational considerations

On the Effective Date, all the assets and liab#itof the sub-fun?PRIFUND — UNCONSTRAINED BONDS
will be transferred to the sub-fund EDARF — BOND ADCATION. In exchange for this transfer, the subefun
EdRF — BOND ALLOCATION will issue shares to the sieolders of the sub-fundPRIFUND -
UNCONSTRAINED BONDS.

On the Effective Date the non-amortised costs efghb-fundPRIFUND — UNCONSTRAINED BONDS will
be transferred as liabilities into the sub-fund EGRBOND ALLOCATION. All acquired but not settleddome
of the sub-fundPRIFUND — UNCONSTRAINED BONDS will be transferred toet sub-fund EdRF — BOND
ALLOCATION on the Effective Date.

The shareholders of each sub-class of the subfRRIEUND — UNCONSTRAINED BONDS will receive a
number of shares of the corresponding sub-clasiseo§ub-fund EDRF — BOND ALLOCATION as determined
at the Effective Date based on their respective asdet value dated0 May 2019 and calculated on
13 May 2019 These net asset values will not necessarily betichl at the Effective Date and the number of
shares of each sub-class to be received in théusubEdRF — BOND ALLOCATION may therefore vary with
regard to the number of shares previously hel@RWFUND — UNCONSTRAINED BONDS. The amount of
holding for each shareholder will remain unchanged.

The shareholders of the sub-fuRRIFUND — UNCONSTRAINED BONDS will therefore receivhaes in the
sub-fund EDRF — BOND ALLOCATION in accordance witte following table:

PRFUND —UNCONSTRAINED .
EdRF — BOND ALLOCATION Issue Price
BONDS
Absorbed sub- Absorbing sub-class
class involved in CODE ISIN involved in the CODE ISIN Ratio
the merger merger
sub-class CHF
LU1104227506 Class A
Class A
LU1426148802 NAV/NAV
sub-class CHF
LU1104228140| sub-class CHF (H)
Class D
sub-class EUR
LU1104227258 Class A
Class A
LU1161527038 NAV/NAV
sub-class EUR
LU1104227845 sub-class EUR
Class D
sub-class USD Class A
LU1104227415
Class A
LU1426148711 NAV/NAV
sub-class USD sub-class USD
LU1104228066
Class D (H)
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Fractions of shares up to 3 decimal points willdseied by the sub-fund EDRF — BOND ALLOCATION.

It is expected that the portfolio of the sub-fuPiRIFUND — UNCONSTRAINED BONDS be slightly adjusted
prior to the Merger in order to only transfer assghich comply with the investments policy of thébgund
EJdRF — BOND ALLOCATION.

The outperformance fee, if any, due to EDMOND DE TSCHILD Asset Management (France) for the
management of the sub-furRRIFUND — UNCONSTRAINED BONDS between 1 January 201@l dhe
Effective Date will be calculated for this perioddeapproved by the Company’s approved statutorjt@udny
amount due (if any) for the period from 1 Janua®$2to the Effective Date will be crystallized gmvisioned

in the net asset value of each class and sub-alassres on the Effective Date.

At the sub-fund EdRF— BOND ALLOCATION'’s level, shareholders of the sfimd PRIFUND -
UNCONSTRAINED BONDS will be treated as new shareleos entering on the Effective Date for the purpose
of the payment of the outperformance fee. Only dbgperformance fee due since the Effective Daté lval
charged to the shareholders.

The Board of Directors has decided to appoint ther@aved statutory auditor of the Company to cherkhe
criteria adopted for the valuation of assets aalilities (if any) ofPRIFUND — UNCONSTRAINED BONDS
and (ii) the outperformance fee calculated betwkelanuary 2019 and the Effective Date. The repbthe
approved statutory auditor will be available, fodeharge, at the Company's registered office.

Confirmation of the number of shares issued anthefsub-class of the share class to which the shene
allocated in the sub-fund EJRF — BOND ALLOCATIONIMbe sent to each shareholder participating in the
Merger after the Effective Date.

The Merger does not entail any change to the votgigs of shareholders.

Requests for redemptions of sharesRRIFUND — UNCONSTRAINED BONDS will be accepted until
3 May 2019 at 5.00 p.mand executed on the net asset value which willdierthined as of May 2019and
calculated o8 May 2019

Shareholders may obtain, free of charge, at thestezgd office of EDRF, a version of the EARF peasps
including the appendix relating to of the sub-fubdRF — BOND ALLOCATION as well as a copy of the key
investor information document (the "KIID") of thalsfund EDRF — BOND ALLOCATION.

> Procedure

From the date of this notice, no further applicasiofor subscription in the sub-funBRIFUND —
UNCONSTRAINED BONDS will be accepted. Those investwho wish to subscribe for shares of the sub-
fund PRIFUND — UNCONSTRAINED BONDS will have to apply forsubscription of shares of the sub-fund
EdRF — BOND ALLOCATION which will be taken into ceitleration according to the current version of
EdRF's prospectus.

Shareholders of the sub-fulRRIFUND — UNCONSTRAINED BONDS who do not wish to paipiate in the
Merger may request the redemption of their shdres,of charge, up untd May 2019 All redemption requests
in this regard must be received before 5.00 p.mxéimbourg time) o8 May 2019 Redemption of shares of
the sub-fundPRIFUND — UNCONSTRAINED BONDS will be suspended foethurpose of the Merger from
this date and up until the Effective Date inclusi8dares which have not been presented for redempéfore
5.00 p.m. (Luxembourg time) dhMay 2019will form part of the Merger.

On the Effective Date, new shares in the sub-fudBfE— BOND ALLOCATION will be issued by EdRF in
accordance with the table shown above and the sivaissue in the sub-fuPRIFUND — UNCONSTRAINED
BONDS will be cancelled. The shareholders of thie-fsund PRIFUND — UNCONSTRAINED BONDS which
will form part of the Merger will become sharehalsl®f the sub-fund EHRF— BOND ALLOCATION at the
Effective Date.
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Shares resulting from the Merger may be redeemetihéofirst time untill2.30 p.m. on the 14 May019to be
dealt with on the basis of the net asset valuerghited as ofLl4 May 2019and calculated th#5 May 2019in
accordance with EdRF'’s prospectus.

If you have questions concerning the Merger, pleastact Edmond de Rothschild Asset Managementdinipourg),
20, boulevard Emmanuel Servais, L-2535 Luxembo@8M-TA Departement (e-mail address: CSM@bpere.eu —
Telephone number: +352 24 88 27 11) or your logah&

Please also refer to the key investor informatioouinent of the sub-fund EJRF — BOND ALLOCATION dshie
free of charge at the registered office of EARF.

If you have any questions regarding the tax imfilices of the Merger, the board of directors regaiéisat you contact
your tax adviser.

Yours faithfully,

For the board of directors
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Annexe 1

Comparison betweenPRIFUND — UNCONSTRAINED BONDS and EdRF — BOND ALLOCATION

Shareholders are advised to consult the lateststisaped prospectuses of the Company and of EdBFeler to obtain
more information on the respective characterisifahie sub-fund®RIFUND — UNCONSTRAINED BOND and EdRF

— BOND ALLOCATION.

PRIFUND — UNCONSTRAINED BONDS

EdRF — BOND ALLOCATION

Domicile

Luxembourg

Luxembourg

Regulatory status

UCI subject to Part Il of the Law of 2010

UCITSogct to Part | of the Law of 2010

Legal form SICAV SICAV
Prospectus language French English
Objective, investment policy | opiective, investment policy and _investment | Qbiective

and investment restrictions

restrictions

The Sub-Fund follows the objective and investmen

policy as well as the investment

applicable to Sub-Funds Strategy as described in

the body of the Prospectus.

The Sub-Fund will invest mainly in all types of
bonds directly or indirectly through UCls and will
use derivative instruments for hedging and to
ensure effective portfolio management without

deviating from its management objective.

Investors should note that the Manager may ac
counterparty in transactions involving over-the-cigu

financial derivatives in the Sub-Fund.

Direct investments in real estate are not permi
within this Sub-Fund.

This notwithstanding for the purpose of efficient

portfolio management, the Sub-Fund may, if the n
arises, allocate some or all of its assets to ervesof
liquid assets. To do so, the Sub-Fund may inveas
assets in bank deposit or current accounts, se)r|
short or medium-term money market instruments, s
as certificates of deposit or savings certificatgsen-
ended money market UCIs or open-ended U
in securities or

investing any other

providing the necessary liquidity characteristics.

The Sub-Fund's assets will be allocated dynamic
according to international market conditions and

Manager's forecasts.

The euro is the Sub-Fund's reference curre
Investments may, however, be made in the currefid

any country with legal tender, without the need

restrictiong

investmer§merging countries will not exceed 70% of the S

The Sub-Fund's objective is to offer an annuali

the Barclays Capital Euro Aggregate Corporate T
Return Index and 50% of the Barclays Capital Ei
Index over

Aggregate Treasury Total Return

investment period.

Investment policy and investment restrictions

The investment approach of the Sub-Fund comb
both top-down and bottom-up factors. As such thie-S
Fund benefits from the complementary skills of {
lnvestment Manager, combining relevd
macroeconomic analysis with specific bond picki

skills in each fixed income market segment.

teg'e Sub-Fund may invest up to 100% of its net as
in debt securities and Money Market Instruments|

any kind, from all geographical areas.

Lddhe cumulative exposure to non-investment grade
securities (high yield securities) with a creditimg
jpelow BBB- (Standard and Poor's or an equival
i rating assigned by another independent agency,
pdgemed equivalent internal rating attributed by
Investment Manager for non-rated securities) ariat

cgecurities issued by public or private entitiesated in

Fund’s net assets.

”{]!owever, the cumulative exposure to non-investm
tngrade corporate bonds and emerging markets
securities will not exceed 50% of the Sub-Fund’s

assets.
cy.
yIdigh yield securities are speculative and prese

fopigher risk of default than investment grade bonds.

sed

performance exceeding the Index composed of 50% of

ptal
Lro
he

set

of

leb

b-

ent
debt

ne
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foreign exchange hedging on the euro. However,
the purpose of effective management and a dyng
approach to foreign exchange risks, if transferg

securities and other assets are denominated

currencies other than the euro, foreign exchahgedependent agency, or a deemed equivalent intg

hedging will be authorised. Consequently, {

reference currency of the Sub-Fund will not neagélygsg

be the same as the currencies in which the Sub-Fupsithin the limit of 10% of its net assets, the Stimd

invests.

heating attributed by the Investment Manager for -npn

fdihe remainder of the Sub-Fund’s portfolio will be
mivested in debt securities with a minimum longxte)

blating of BBB- or a short-term rating of A-3 (Stand

—

and Poor's or an equivalent rating assigned byhang

rnal

rated securities).

may be exposed to equity markets through convertibl

bonds. In case of conversion, the Sub-Fund may
temporarily hold equities up to 10% of its net &sge
which would be sold off as soon as possible inbtbst
interest of shareholders. Up to 10% of the Sub-Fund
net assets may be invested in Contingent Convertibl

Bonds.

Until 3 January 2019, the Sub-Fund may hold up to
25% of its net assets in securities issued in oores
other than the euro. As of 4 January 2019, the S$ub-
Fund may hold up to 100% of its net assets in &
issued in currencies other than the euro. The coyre
risk resulting from these investments will be
systematically hedged. Nevertheless, a resigual

exposure may remain.

The Sub-Fund’s Modified Duration may vary from 2
to 8.
In order to hedge its assets and/or achieve| i

its
investment objective and within the limits set émns
of absolute VaR according to the value-at-risk rodth
the Sub-Fund may use financial derivative instruisien
traded on Regulated Markets (futures, listed ogjian

over-the-counter (options, swaps, etc.). In thistext,

the Sub-Fund may obtain exposure to, or synthétical
hedge the risks relating to indices, business secio

geographic region. To this end, the Sub-Fund miay

%)

up positions with a view to hedging the portfolio
against certain risks (interest rate, credit orengy) or
exposing itself to interest rate and credit ridksorder
to significantly limit the overall counterparty kig
associated with over-the-counter instruments, |the
Management Company may accept cash collateral
which will be deposited with the Depositary and not
reinvested.
Strategies that will be implemented through the afs¢
financial derivative instruments:
- General hedging of certain risks (interest rate,

credit, currency).

- Exposure to interest rate and credit.
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- Reconstitution of a synthetic exposure to as
and risks (interest rate, credit).

- Increase in exposure to the market.

- Duration positioning: active management of
duration of the aggregate portfolio as well as
specific yield curves. Typically increasing tl
duration on a given region/segment on whicl
decrease in bond yields is expected and conver
reducing the duration to a given region/segmen
which an increase in bond yields is expected.

- Yield curve positioning: yield curve strategias
order to benefit from the difference in evolutidn
yields for different maturities and from nonparhl
shifts in the yield curve (steepening / flattening)

- Curvature positioning: curvature strategies ideor
to benefit from a deformation and a movement
the shape of a yield curve.

These strategies, due to the use of derivativey,

potentially induce a relatively high leverage agHer

described in section XV below. The strategies
however remain consistent with applicable ri

diversification rules.

The Investment Manager may use the followi
instruments:

- Futures options

- Interest rate options

- Forward rate agreements

- Interest rate futures

- Interest rates swaps

- Total Return Swaps subject to th

restrictions and limits set out in Chapter
“Investment restrictions”

- Single-name Credit Default Swap

- Index Credit Default Swap

- Credit options

- Currency options

- Currency swaps

- Inflation swaps

- Currency forward

- Swaptions

- Bond ETF options

- Bond futures
In order to limit the total counterparty risk
instruments traded over-the-counter, the Sub-Fuag
receive cash collateral and high-quality governm
bonds that will be deposited with the Depositary

will not be reinvested.

ets

sely

on

o

n

pill
sk

ng

[+

ent

=}
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in securities with embedded derivatives. The sal
for the use of securities with embedded derivatiges

the same as that described for the use of derestiv

other UCITS or other eligible Investment Funds.

without diverting from its investment objective,etl
Sub-Fund may enter into
covering eligible financial securities or Money Mer
Instruments, subject to a limit of 25% of its nesets.
The collateral received under these
agreements will be subject to a discount dependin
the type of securities

Management Company’s haircut policy referred to|

quality government bonds.

TRS will not globally exceed 25% of the net ass¥tsg
the Sub-Fund. It is expected that the use of rdase

TRS will generally not exceed 25% of the net asséts
the Sub-Fund.

The Sub-Fund may invest up to 10% of its net assels

transactions will generally not exceed 25% of tle¢ |n

assets of the Sub-Fund. It is expected that theofige

The Sub-Fund may invest up to 100% of its net as‘tet

For efficient portfolio management purposes gnd

repurchase agreements

repurchase

in accordance with the

n

Chapter 5 D(25). The collateral may be cash ant hig

The maximum proportion of assets that may on aeerag

be subject to SFT (repurchase transactions onlgl) |an

and

Risk calculation method N/A An absolute VaR approach is applied to monitor
measure the global exposure. The Sub-Fund’'s YaR
may not exceed 20% of the Sub-Fund’'s Net Agset
Value.

Valuation currency The NAV is calculated and subscription andrhe Net Asset Value will be calculated, apd

redemption orders are executed in the currenchef| tsubscriptions and redemptions may be effectedheén| t

relevant sub-class.

currency of the Sub-Class in question.

Sub-fund consolidation

currency

In the financial reports, the consolidated accouofts
sub-fund PRIFUND — UNCONSTRAINED
BONDS are expressed in EUR.

the

In the financial reports, the consolidated accouoftg
the sub-fund EdJRF — BOND ALLOCATION arp

D

expressed in EUR.

Valuation Day

Each day on which banks are generally open

fetach day on which banks are generally open |for

business in Luxembourg except for Good Friday ahd dusiness in Luxembourg and in France and any other

December (Christmas Eve)

calculated on Good Friday or 24 December (Christm
Eve).
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Reference index

The benchmark applicable for each sub-class is :
» Libor one month + 100 basis points for the s

class USD

» Euribor one month + 100 basis points for the s
class EUR

» Libor CHF one month + 100 basis points for t|
sub-class CHF

» Libor GBP one month + 100 basis points for {
sub-class GBP

The benchmark is composed of 50% of the Barcl
bCapital Euro Aggregate Corporate Total Return In
and 50% of the Barclays Capital Euro Aggreg

Lij—reasury Total Return Index.

he

he

ays
Hex

ate

Share classes

Sub-Cclass CHF of class A
(LU 1104227506)
Sub- Class CHF of class D
(LU 1104228140)

Sub-Cclass EUR of class A
(LU 1104227258)
Sub- Class EUR of class D
(LU 1104227845)

Sub-Cclass USD of class A
(LU 1104227415)
Sub- Class USD of class D
(LU 1104228066)

Sub- Classes CHF (H) of class A
(LU 1426148802)

Sub- Classes EUR of class A
(LU 1161527038)

Sub- Classes USD (H) of class A
(LU 1426148711)

Eligible investors

Class A (shares offered to natural and legal psjson

Class D (shares offered to natural and legal ps)son

Class A (shares offered to natural and legal psjson

Distribution policy

Class A: Accumulation shares

Class D: Accumulation shares

Class A: Accumulation shares

N/A Class A: 1 share
Minimum initial subscription

Class A: N/A N/A
Minimum holding Class D: EUR 500.000 or an equivalent amount in

another currency

Management company

Edmond de Rothschild Asset Management

(Luxembourg), Luxembourg

Edmond de Rothschild Asset Management

(Luxembourg), Luxembourg

Delegated manager

Edmond de Rothschild Asset Management (France),

Paris

Edmond de Rothschild Asset Management (France),
Paris

Edmond de Rothschild (Suisse) S.A., Genéve

Delegated manager of
currency hedging of hedged

sub-classes

Edmond de Rothschild Asset Management (Suisse)

S.A., Genéve

Edmond de Rothschild Asset Management (Suisse)

S.A., Genéve

Depositary bank

Edmond de Rothschild (Europe), Luxembourg

EdmonRalischild (Europe), Luxembourg
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Global distributor

N/A

Edmond de Rothschild Asset Management (France)

Domiciliary agent

Edmond de Rothschild (Europe)

Edmond de Roths¢Rildope)

Registrar and transfer agent,
administrative agent,

domiciliary agent

Edmond de Rothschild Asset Management

(Luxembourg), Luxembourg

Edmond de Rothschild Asset Management

(Luxembourg), Luxembourg

Approved statutory auditor

Deloitte Audit, Luxembourg

PricewaterhouseCoopkuxembourg

Global commissioning

Class A: max. 1.00% per year

Class D: max. 0,60% per year

Class A: max. 0.80% per year
(remuneration of the management company,

investment manager and the global distributor)

the

Outperformance fee

An outperformance fee of 15% per year is calculg
on the difference between the performance of
relevant class or sub-class (increase in the Netetj
Value of the relevant class or sub-class) and
performance of its benchmark index during f{
calculation period (from 1 January to 31 Decemtfe

the relevant year).

tetin outperformance fee of 15% per year is calculd
tten the difference between the performance of
srelevant class or sub-class (the change in thegsst
thalue of the relevant class or sub-class) and
heerformance of its benchmark index during f
@alculation period (from 1 October to 30 Septemtfe

the relevant year).

ted
the

the
he

Subscription fee

Max. 3% in favour of intermediaries in the disttilom

network (including business providers).

Class A: Max. 1%
for the benefit of intermediaries in the distritmurti

network (including business providers)

Redemption fee

Max. 3%

N/A

Conversion fee

N/A

N/A

Subscription requests

Requests must be received no later than 5 p. m.
(Luxembourg time) on the business day preceding tl

relevant valuation day.

Requests must be received no later than 12:30 p.m.

gLuxembourg time) on the relevant valuation day.

Redemption requests

Requests must be received no later than 5 p. m.
(Luxembourg time) two business days preceding the

applicable valuation day.

Requests must be received no later than 12.30 p.m.

(Luxembourg time) on the relevant valuation day.

Risk limit/overall exposure

The maximum expected leverage level for the S|

Fund is as follows:

Fund's net asset value; and

(b) under the gross method: 800% of the Sub-Fund'

net asset value.

measure the overall risk. The VaR of the Sub-F

ub-
The use of derivative financial instruments wileate

leverage.

The level of leverage should not exceed 2.000%ef {
Sub-Fund's net asset value under normal conditions
but investors' attention is drawn to the fact tiratater
leverage is possible. Leverage may be close to the
2.000% limit, particularly if and when the Sub-Fund

uses mainly short-term interest rate derivatives.

Registration
country/countries in which

the shares will be marketed

Germany, Belgium, Spain, France, Italy, LuxembourgAustria, Germany, Belgium, Spain, France, Italy,

Portugal, Switzerland and the United Kingdom.

Luxembourg, Portugal, Singapore, Switzerland aed

United Kingdom.

) may not exceed 20% of the Sub-Fund's net asset.vglu
(a) Under the commitment method: 300% of the Sub

ubhe absolute VaR method is used to monitor and

nd
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